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THE MO MONEY MARKET. 
Tue Bank Return of the week reproduces in the main the | 
conditions which have prevailed recently. A diminution | 
in the bullion of nearly 600,000/ is recorded in the week, 
the decrease in two months being considerable :— 
BANK OF ENGLAND—COIN AND BULLION. 
£ 


October 1 Bia ‘i “ 34,800,000 
November 26 ............ ; ; ‘ae . 28,300,000 
Less at this date ............ ae 6,500,000 


A diminution in the private deposits has also taken place 
this week of more than 400,0001. This item has remained 
very steady of late, but there is an increase in the “ other | 
securities ” within the period referred to above which may 
partially account for this :- 

Bank of Ruenawe—Oreme SECURITIES. 





| 
fae | 
| 
| 


October 1 17,400,000 
November 27 ‘ 18.800.000 
More at this date ' 1,400,000 


The most remarkable features of the market are| 
the low rate still current for money, and the ap sparent | 
absorption of loanable capital still going on. A+ prese nt, | 
comparatively few bills have ap peared either in London or! 
in the provincial centres of industry, as the result of the} 
fresh business which has been undertaken there. This may | 
have been caused by several circumstances. The revival in| 
business is still more recent, so that the bills may not have | 
had time to come forward; or else, what is also probable, | 
the local banks may have assisted their customers rather | 
by direct advances than by the discount of bills. The | 
time which has elapsed since the banking troubles of a) 
twelvemonth since has been largely employe “d by banks, | 
especially by provincial banks, in drawing i in such advances | 
as they fe It it desirable to contract. That this has been 
done to a large extent is undoubted. That it was 
possible to do so shows a healthy condition of trade, 
one far more sound at bottom than many during 
the continuance of the recent depression have been dis- 
posed to admit. The banks have thus been enabled, by | 
taking a wise precaution in time, to assist their ¢ ustomers | | 
when the opportunity for doing fresh business at a profit 
arose. Gradually the revival of trade will be followed by | 
its natural result, a better demand for money. Hithe rto | 
much of what requirement there was has been for export. | 
The balance of trade between countries is in the main usually | 
settled by the export of goods rather than by the export | 
of bullion. It is only in ‘the last resort that bullion is | 
taken. Something from which an immediate profit may | 
be expected, either goods or bonds, will always be taken first |}. 
by preference. Though the export of bullion has, in, 
itself, assumed considerable proportions, as since October 1, 
nearly 5,000,0001, of which 350,000] has been taken this) 
week, has left our shores for America, yet it is but 
a small proportion of our indebtedness to that 
country which has been settled in that manner. The large 
| stock of bullion which we held when the drain first fell on 
us has protected the Bank rate from rising much in| 
accordance with it, and the demand has been fitful as we 
have always expected it would be. With trade carried on 
upon the scale it now is, this demand naturally ran for the | 
moment into large figures. No doubt, we have approached | 
close to a point at whic h the shrinkage of the supply of | 
gold held, both in this country and in France and Ger- | 
many, brought us very near to a further advance in the | 
value of money. But hitherto the drain has just | 
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stopped short at that point, and an upward move- 


ment now will probably result from the gradual 
increase in the activity of trade. A considerable 


‘export of bullion is usually followed by a higher price for 
‘money and a lower price for goods, which are thus brought 
to a point which induces their export. That this further 
feature has not been observed on the present occasion we 
believe to be due to the fact that the price of goods had 
already been brought so low through the long depression 
of trade, that a further lowering was neither called for nor 
possible. A gradual revival will ultimately be more 
favourable to us than any sudden start, which might be 
expected to lose its influence the sooner for being sudden. 

In the present condition of the currency of the T nited 
States, prices will rather tend upwards than droop on that 
side the Atlantic; this will tend to a continuance of the 
demand here. The higher the price of the goods imported 
there, the smaller, proportionally to the selling price in 
the country, the heavy import duty becomes. Hence, with 
a higher price of goods, the import duty becomes a smaller 
obstacle to traffic. 





| 

MR GLADSTONE. 

Tue speeches which Mr Gladstone has been making in 
Midlothian during the past week are of great value as a 
guide to the future policy of the Liberal party. We do 
not propose, however, to consider them in this aspect 
juntil the collection is complete. To-day we shall deal 
only with Mr Gladstone’s own position. 


Midlothian bore upon the question of the Liberal leadeyr- 
ship. We venture io think that the expectations we then 


then gave of Mr Gladstone’s claims to the leadership of 
the party have been fully borne out. It is certainly true 
that “in every constituency in Great Britain the thoughts 
“ of the electors will be given to this one election next 
\** after their own ;” that “ by the side of Mr Gladstone’s 
|« victory all other Liberal victories will seem insignifi- 
“cant ;” and that “by the side of his defeat all other 
“ Liberal. defeats will seem endurable.”’ What is now 
going on in Scotland justifies the statement that “ no 
“man can lead a forlorn hope as Mr Gladstone can 
“lead it, no man can stir popular enthusiasm as Mr 
“ Gladstone can stir it, no one can so well clothe the dry 
“bones of a policy with flesh, and make what he pro- 
“ noses to do plain to the imagination as well as to the 
“reason.” No doubt Mr Gladstone has himself declared 
that he comes into Midlothian not asthe leader of the Liberal 
party, but as a simple soldier fighting as well as he can 
amid the rank and file. In much the same sense it 
may be said that David was a simple soldier in the army 
of Israel when he went out toslay Goliath. There are some 
men to whom the choice is offered either to lead or to 
do nothing, and Mr Gladstone is one of them. It is 
curious how, against all probability, things within the 
Liberal party seem coming back to the state they were in 
before the election of 1868, We say, within the Liberal 
party, because we give no opinion as to the results 
of the coming contest. We are dealing only with 
the spirit displayed by one of the combatants. The 
characteristic feature of the election of 1868 was the strong 
personal character which belonged to it. The Liberal 
members were returned not so much to support this or 
that policy as to support Mr Gladstone. It was said at 
the time that a Liberal candidate who found himself at a 
loss for want of matter need give himself no concern, since 
he had only to bring in Mr Gladstone’s name often 
enough, and then there would be no interval to fill up 
between the cheers. 

meetings now. 
enthusiasm he has no doubt what name to introduce. Anv 
reference to “our leaders, Lord Granville and Lord 
* Hartington,” is received with decent approval, but the 
difference between this and the welcome given to every 
mention of Mr Gladstone is unmistakeable, ; 


In one important respect the situation has changed since 
we wrote in February. 


* Economist, February 8, 1879. 
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| Rather more than nine months ago* we pointed out | 
the way in which Mr Gladstone’s consent to stand for 


entertained of the place which this particular contest | 
'would hold in the general election, and the description we | 


is very much greater than it was a year ago. 
now seem to be that the popular vote will be large, and| 


| 

} 

| resumption of the leadership. 

| possible that the general election would be a mere fore- 
| 

| 

| 

| 


'vote, with some reinforcements from that element of, 


' much more than this. There is to all appearance a vem 


It is very much the same at public | 
If a speaker wants to wake up a little | 


We then said that it was a matter | 


ee 
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of obvious duty to bis party that Mr Gladstone should 
again become in name what he already is in fact. ]j 
would now be nearer the truth to say that it is a matter of | 
obvious duty to the party that the Liberal chiefs should | 
exercise that unmistakeable pressure upon Mr Gladstone 
to resume the leadership which he has as good as gaiq 
te he will not resist. That Mr Gladstone should | 





himself propose to lead the party once more is, of coy 
impossible, but for some time it was doubtful whe 
he would even consent to lead it once more. This. 
uncertainty may now be regarded as removed. If! 
the Opposition, acting by their recognised leaders 

represent to Mr Gladstone that the fortunes of the Liberal | 
party will be greatly benefited by his again taking the’ 
first place in it, it is almost certain that he wil] 
not refuse. The responsibility therefore of determining 
whether to go into battle under his leadership or under | 
that of Lord Granville and Lord Hartington now rests) 
with the front Opposition bench, and if they elect to fight | 
under their present leadership and lose the election, that) 
responsibility will be very great. We say this with no dis. | 
respect to Lord Hartington’s leadership. On the contrary, | 
we think that in that character he has behaved himself 
often under circumstances of very great difficulty—with 
admirable temper and discretion. But it is no disparage. 
ment to any man to say that as a popular leader he is 
inferior to Mr Gladstone. Everybody now living is 
inferior to Mr Gladstone in this capacity. Ina general| 
election the qualities which Mr Gladstone possesses are of | 
_ supreme importance. They are qualities which will do| 
more than anything to make victory sure, and being sueh | 
it is a matter of obvious prudence in the Liberal party to 
secure the possessor of them for their leader. 

There are two main reasons why Mr Gladstone should | 
be asked to resume the leadership of the Opposition at this 
juncture. One refers to the conduct of the election, the 
other to the conduct of affairs after the election, on the) 
supposition that the Opposition comes into power. 


1. It is plain that the enthusiasm of the Liberal party 
The chances | 


rse, | 
ther, 













that the Liberals will bring every man they have to the | 
poll. We can conceive of nothing more likely to tum) 
these probabilities into certainties than Mr Gladstone’s| 
Some time back it omen 


gone conclusion, and that the opposition to the Govern-| 
ment would be mainly composed of the regular party 


critical discontent which exists to some extent evel) 


If this were all 


among the Conservatives themselves. 
that the Opposition had to appeal to there would be no 
need to raise the question of a change of leadership.’ 
But, from what causes it would be hard perhaps to say, | 
the Opposition to the Government now consists of very 


of really popular feeling running through it the develop- 


_ment of which may very greatly depend on the manner 


‘which it is handled. It can, we hold, be handled by Mr | 
Gladstone as it can by no one else, and on that ground 
alone it is of great moment that he should have the 
fullest possible opportunity of handling it. Whatever be 
the part allotted to the Opposition in the general elee- 
tion it cannot but be wise to make this change. The Go | 
| vernment will die hard—of that we may be sure—and # I 
| would argue an extraordinary amount of over-confidence | 
| if, with this prospect in view, the Opposition were to | 
| 
| 


neglect anything that could do them real service. a 
2. The ‘second reason is that if the most sanguine | 
/anticipations of the Opposition are realised and the 
Government is defeated, a new Cabinet will find it 
| very difficult to carry on the business of the country 
| if Mr Gladstone does not himself lead it. If he were < | 
in Parliament things would, of course, be different: . : 
| had stood for some insignificant constituency things ms 
|be different. But he will be in Parliament, and 
will have stood for Midlothian. That is to 58> ni 
will have been the most conspicuous of all the La 
leaders during the election, and yet when he takes nae 
seat he will be expected to sit still and advocate of 2 
/men’s policy whenever an effective speech happens 


‘be wanted. The part thus assigned to Mr Gladstone 5) 
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one that he cannot play, however much he may desire 
and intend to play it. So long as he lives and remains 
interested in politics he must be the foremost man in 
the Liberal party. A man of unusual height cannot help 
making other men lookshort. It may be an advantage or 
‘a disadvantage, but whichever it is it is inevitable. 

We are not blind to the objections that may be raised 
‘against the resuinption by Mr Gladstone of the Liberal 
leadership. But whatever be their weight, they are all in 
‘the nature of drawbacks to an immense advantage. As 
‘such, they have a fair claim to be considered with a view 
‘of minimising or guarding against them. But they do 
‘not in the least affect the two broad facts that Mr Glad- 
‘stone can lead the Liberals into battle with a better chance 
than any one else can have of bringing them out con- 
querors, and that even if they came out conquerors without 
him, the difficulties of a Liberal Government would be 
‘immeasurably increased if he were out of office. That he 
‘ean be in office, and not Prime Minister, is an alternative 
which it is not worth while to consider. 















ee i 
WHAT ENGLAND HAS INFLICTED UPON 
INDIA. 
Ir is not just to admire the advantages which England 
‘has secured to India without stating the disadvantages 
which the rule of the one country has inflicted upon the 
other. These are very numerous, but they are in the 
main reducible to three, several often mentioned in 
England being mere illusions. It is not true for example 
that India is impoverished by a vast tribute to Great 
Britain. That “tribute ’’—the allowances, pensions, and 
salaries paid in England—is less than three and a half 
‘millions a year, the remaining remittances being for value 
_received, such as railways and war loans, and is probably 
‘much less than the waste on the old Imperial Court and the 
\Courts of the great Satraps, like the Subahdar of Bengal. 
It isnot true that the country has been impoverished by 
loss of trade, the trade being twenty times any figure it 
ever reached under the great Moguls. And it is not true 
‘that England has extinguished al! varieties of industry— 
the new industries, tea, indigo, jute, and many others 
/quite compensating in profit and in the number of persons 
'they employ for the muslin manufacture which died under 
British competition. Nor even if it is true that under 
British rule the population presses on the means of sub- 
jsatenee, is it fair to quote that result of good order as an 
‘evil which ought to be removed. It is as open to natives 
to emigrate as it is to Englishmen, and there are vast 
tropical regions still unfilled. The evils which this country 
has inflicted upon India are not economic but intellectual. 
| 1. The first and greatest of these has been the unintentional 
‘but inevitable suppression of intellectual progress in its 
natural, and therefore hopefui, grooves. The English 
have not been without care for their subjects’ minds, but 
their care has been not to develop them but to wrest them 
Violently into unnatural directions. They have insisted 
that the natives shall eventually cease to be Asiatics and 
become Europeans. They have taught them English 
literature, English mechanics, and Western science, have 
rewarded progress in those departments exclusively, and 
have judged every man according to the degree im which 
he has made himself intellectually an Englishman. 
Above all nations, Indians are moved by influence from 
above, and consequently all intellectual power has been 
exerted in a direction in which nine-tenths of its force is 
wasted, and all orginality has disappeared. Native poetry, 
native philosophies, native theologies, have all died under 
the cold breath of the Northern wind, and in their 
Stead we have a generation of students, chiefly on 
||tLe coast fringe, wasting powers which are sometimes 
(xtraordinary upon imitations, upon English poetry, 
English literature, English political thought—with the 
‘Tesult that they occasionally produce things as clever 
‘4s the Latin verses of Milton, and about as useful 
to themselves and to mankind. Fettered in a language 
Which they understand without feeling, and in a system 
of thought which they only borrow, the educated 
| hatives become mere copyists, develop no original power, 
| and pour out whole libraries of poor, though often correct, 
English, for which no human being is the better. Ina 


j 


undred years, among a people of rare intelligence, no 
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original mind—except, perhaps, Rammohun Roy—has | 
made itself fairly visible to the world ; while the old, 
learuing has disappeared, and the body of the upper classes 
have become markedly less cultivated—culture, in fact, 
of any genuine kind having been superseded by an Eng- 
lish whitewash. This is an enormous evil, and it extends 
to every department of thought till we never now see a 
great native politician or financier, or architect, or 
original artist of any kind whatever. The higher 
thought of the whole people in all directions lies 
crushed, and its originality is extinguished. That would 
the result, even in this country, if the only road 
to fame or power lay through Latin; and the Indian, | 
besides being far more susceptible than the Englishman, 
has far less mental relation to him than we have to the 
ancient Romans. The pivot of thought is different. It is 
noticed that natives in Pondicherry ofte: become “ dark 
“ Frenchmen,” and they could have taken much from 
Arabs, but no one except a Chinese is so unlike an Eng- 
lishman as the educated native, who talks English without 
an accent, and writes a tongue which, except when he is in | 
a satirical mood, is like English with the tone and the 
melody alike gone out of it. We are producing a genera- | 
tion of imitators, amidst whom creative thought is dying 
away, tilla nation of philosophers can only produce com- 
mentators ; a most poetic people have given up original | 
composition ; and a race which has covered a continent with 
magnificent structures never produces a striking building. | 
2. We have extinguished the hope of careers, and there- 
fore the main inducement to become great. The nations’ 
of India are warlike, and have produced not only great 
soldiers, but original soldiers like Hyder Ali; but we have 
prohibited war and refused military service until it is 
vain for a native ever to expect to command a corps of 
cavalry, much more to command in chief in an independent 
expedition. They have produced great politicians, like 
Akbar and his great Dewan Toder Mull, and display even 
now as viziers of the remaining princes remarkable 
capacity for government, but we shut up the political road’ 
to them all unless they like to become mere debaters in a 
deliberative council. That is not the native ideal. He 
desires to be original, to make his will executive, to 
octroyer great reforms, and, above all, to govern; and we 
are compelled by the necessity of the position to refuse all 
these things. No native can any longer attain a throne, 
or even a satrapy, and in practice he is shut out from the 
politics of his own country altogether, while the Empire 
ut large is not thrown open to him. He is nominally free 
to become Governor of the Mauritius or Premier of 
Britain if he can, but his colour and his creed prove to. 
him inseparable barriers. It is the same with architecture 
and engineering and even the career of learning. Native 
architects built the Taj, and the temple of Sheringham. 
and Benares, and Jeypore, but we affect to believe them 
unfit to be anything but masons. Native hydraulic 
engineers turned Tanjore into a garden, but the English 
would not employ a native even to build a canal. 


Natives have founded universities, like those of 
Nuddea and Benares, but we make no native so 


much as Principal of a college. The single inspiriting 
occupation left to them is that of making money, 
and this the better born disdain, while those who succeed 
in it ask disdainfully what position their millions are to 
secure for them when obtained. Unless they are Parsees. 
their wealth brings them no recognition from the rulers, 
and the native Baring, the native who buys all the opium, 
the native who is bullion dealer for a continent, is counted 
among the herd. The hope of distincticn as the man 
himself reckons distinction, the hope of fame through 
works which may live for ever, the hope of executive 
power, are as extinguished under British rule as military 
ambition. The salt of life is taken out of the mess, and 
an ambitious Indian lad, full of half-developed power, is 
ina more hopeless position than an Armenian under St 
Petersburg, or an Algerian under Paris. The evil is the 
worse because it is in part perceived, and from Lord W. 
Bentinck downwards every Viceroy has endeavoured to 
“open careers” to natives, but then these are not the 
careers they wish fcr; and unless we could assign 
provinces to native administrators, and leave them tolera- 
bly free, the careers they desire could not be conceded. 
To grant them would, it is believed, be fatal to British | 
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‘aseendancy. The man. therefore, who could govern a 
| province as the Maharajah of Jeypore does must content 
himself with a magistracy. We believe this evil eats out 
|half the good ambition of the upper classes, and depresses 
‘every rank of the community above the very lowest. All 
‘had hopes of that dramatic advance in life which has been 
so frequent in Asia, and none have any hope now. It 18 
as if after foreign conquest no native-born American 
could become President. The loss of that one hope, with 
- all that it implies, would modify the character of the 
entire people. ' 
| 8. And finally, the English by the very fact of their 
‘conquest have profoundly demoralised the relation between 
‘governors and governed. The old native Governments 
| were, and are popular. Oppressive and bad as we think 
‘them, they suited the popular taste, they allowed all to 
rise, and they kept up a vivacity and vigour of life in 
'which the people delighted. Their courts were splendid : 
their capitals full of bustle, chances, and excitement ; 
their provinces scenes of incessant adventure ; life under 
them was full of colour, opportunity, and pleasurable 
conflict. Now all is calm, just, and “leaden.” <A race 
without grace, without love of splendour, and with a 
hatred of adventure and intrigue, consulting no one, 
responsible to no one, appearing and disappearing like 
‘shadows from a northern sea, issues incessant orders, 
levels all grades into equality before itself, taxes with 
‘iron rigidity, and presses incessantly but silently 
‘towards objects with which its people at heart do not 
sympathise in the least. Justice—then why is the white 
‘man ourruler? Equality—why should there be equality 
/when the Brahmins came from the mouth of the Creator, 
aud the Sudra from his foot? Wealth—what particular 
good does wealth bring us who can live on anything, if 
‘we have only the social dignity which these barbarians 
refuse? These are the thoughts of natives, and the con- 
sequence is a dislike of the Government as foreign and 
unsympathetic, which is rapidly altering the character of 
the people, killing out their great quality, loyaltv, and 
making them suspicious, sullen, and distrustful of the 
slightest attempt to reform, or guide, or tax them. The 


sudden success of the greased cartridge cry shows 
how deep this distrust is, and it increases rather 
than diminishes with the fidgetiness of the Go- 


vernment, which always suggests to the people that 
England holds India because she is enriched by 
holding it, and may yet obtain from it some more 
plunder. All willingness in aiding Government has 
disappeared, and indeed, except as a law-making and 
taxing machine, ali interest in it; and the very use of 
political organisation—that all may pull together at a 
signal—has departed. There is no resistance, and may be 
none for ages; but there is a deadly apathy, a despairing 
form of criticism, which, if it lasts, will make all Govern- 
ment in India, [except by force, next to impossible. A 
quiet, enduring, but dully taciturn hatred of their Govern- 
‘ment as alien in race, in motives, and in objects, is the 
third great disadvantage inflicted by Englishmen upon 
- people of India. 


—— 


THE COTTON TRADE. 

| Tris is the season for the publication of cotton statistics 
| They reach us from many quarters—from America, from 
lour home ports and markets, from the continent, and from 
|the East; and the inquirer finds it difficult to grasp the 
wealth of figures supplied to him. 





| 





| ' pl Even those most fully 
Pa | versed in them find it impossible to gauge the future with 
YY anything like accuracy. A demand for Manchester goods 
might be stimulated by increased imports from the 
4 ¢) Beamer. | East into Euro 





pe and by the rise in silver, which, coupled 
| improbably greater home absorption, 
a4 jmight end in rapidly reducing the “ visible supply ” 

of cotton. Such a combination would administer a 
3% \sharp corrective in the shape of a rise in the raw 
| material. On the other hand, the Eastern trade may 
prove disappointing, and any possible reduction in the 
American supplies may be more than counteracted by 
augmented receipts of Egvptian and Indian growths, while 
an increase of a few hundred thousand bales in European 
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stocks would for the present effectually check any advance 
in prices. The latest accounts from Rect would seem, 
to point to a slightly smaller growth in 1879 than in 1878. 
and a reduction of some 200,000 bales in the surplus 
available for Europe may possibly be the result. The 
Egyptian crop, on the other hand, is estimated at near] 
200,000 bales more than last year, and India, Brazil 
and, possibly, Asia Minor may be larger exporters. ]{ 
seems fair, therefore, to suppose that Europe may receive 
supplies of the raw material in the year 1879-80 somewhat 
in excess of those in 1878-79. Messrs Ellison and Co.’s 
mate of an increase of over 200,000 bales in the suppl 
Europe may very possibly be realised in the comin 
the position of the manufacturer would doubtless 
assured ; but still there would seem to be no prospect of 
a glut of cotton in the market. The question which pre- | 
sents itself most prominently to the Lancashire manufac- 
turer is this: ‘“‘ When shall we find consumers at home | 
and abroad more ready to absorb what we have mann-| 
factured for them, for it is from our customers that we. 
have to realise our profits?” | 
The total available production of cotton in the countries. 
from which we obtain our supplies may be roughly stated 
as follows in the past two seasons, and estimated for that | 
which is now commencing :— 
PropucTion of Corron. 


esti. | 
y for | 
§ year, 
be more | 








Current Year, 
1877-78. 1878-79. 1879-80, 
Cwts. Cwts. Cwts. | 
United States 19,200,000 20,400,000 20,000,000 
ea adi 3,700,000 4,300,000 4,600,000 
NN eee 1,410,000 2,400,000 
Brazil 2 power cise 380,000 250,000 
Asia Minor & other countries 1,000,000 
(exports to Europe) . 720,000 640,000 
26,200,000 27,000,000... 28,000,000 


These figures show a growth in round numbers of 
800,000 ewts between 1877-78 and 1878-79, which was | 
more than accounted for by the expansion of the American | 
crop; while in the current year it may be fairly sup- | 
posed that there will be an additional 1,000,000 ewts, in 
spite of a diminution of 400,000 cwts in the American 
crop—a result to be attributed to a good Nile in Egypt, 
the absence of drought in India and Brazil, and the 
termination of the war in Turkey. But this is, of course, | 
a very different matter from the amount of raw material 
available for European manufacture. The United States 
mills annually consume a larger total. The consump) 
tion in the United States was 6,185,000 ewts in 1877-| 
78, and 6,255,000 ewts in 1878-79; while the present 
revival of trade across the Atlantic will doubtless be 
attended with a larger consumption in 1879-80. India 
likewise possesses a large number of spindles which, 
according to Messrs Ellison and Co.’s estimate, spun 
about 850,000 ewts in 1878, and 700,000 ewts in 1879. 
Accepting the estimates of the same firm with regard to 
the imports of cotton into Europe, the following contrast 
is presented :— 


| 
| 
| 
| 











1877-73, _———1878-79.——,_ -——1879-80.— 
Lbs per Lbs per Lhs per 
Bales. Bale. Bales. Bale. __ Bales. - 
American ...... 3,317,000 ... 443... 3,394,000 ... 450 ... 3,370,000 ... | 
East Indian ... 844,000 ... 383... 974,000 ... 377 ... 1,175,000 ... . 
Egyptian ...... 399,000 ... 611 ... 257,000 ... 611 ... 440,000 ... 
Sundries . 286,000 ... ... .. 232,000 ... 250,000, .. | 
4,846,000 ... 432 we 4,857,000 ... 425 ... 5,235,000 ... oad | 
Equal to ...... 18,690,000 one .» 18,430,000 ewts _, 20,050,000 ewts 


This estimate would be open to criticism in respect ” 
the amount of the American crop available for Europe 
in 1879-80; but taking it at that figure it will not be 
above the consumption of the past two years. On te 
30th September, 1877, the stock oi raw cotton mo 
European ports was returned at 1,001,000 bales, my | 
3,850,000 cwts, whereas on the 30th September las | 
it stood at only 487,000 bales, say 1,670,000 ewts; oF 
so that 2,180,000 ewts more were consumed in these or) 
years than were imported. If the consumption 1D Ee 
is the same in 1879-80 as in 1877-78, it bids fair to be 
about covered by the import, the consumption 1 1877- : 
having been 20,040,000 ewts, and that in 1878-79 abou 
19,070,000 ewts. Pee 
The next point to be considered is the distributm 

this raw material. The table below shows the eo 
spindles in Europe and the absorption of cotton thereby ; 

Re ei 
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and again we are indebted to Messrs Ellison’s estimates 
é much of the figures supplied :-— 


co 1878-79._———————_, 








* According to a recent Parliamentary Return, there were 39,627,920 
cotton spindles in the United Kingdom, in addition to 254 factories, 
entirely closed, and making no return. In 1872-73, with only 37,515,772 
spindles, the deliveries in Great Britain reached 1,280,640,000 lbs, or 34 lbs 
per spindle, as against 28 lbs in 1878-79. 

In England, France, Switzerland, and some other 
countries, which may be readily picked out in the above 
list, there are many idle factories, and short time has been 
adopted over considerable areas. Out of the 9,000,000 
spindles in Oldham, it was recently estimated that more 
than three-fourths were running only three days a week, 
or were stopped altogether. As regards the weight con- 
sumed per spindle, due allowance should be made for the 
different classes of yarn turned out in different countries ; 
but after all such allowances have been made, it is probable 
that there are sufficient spindles in Europe to absorb 
janeeher 6,000,000 ewts of the raw material. The result is 
that some millions of spindles must necessarily stand 
idle. At the same time, before their owners allow the 
ener to be absorbed by neighbouring millowners, they 
‘are willing to compete for its possession until they can 
ino longer see a margin for profit. Indeed, it is probable 
that much of the older machinery which has now stopped 
working will never be started again. Some of it is already 
being broken up. 

Another point which claims attention at our hands is 
the comparative amount of cotton consumed in Great 
Britain and on the continent. This we fiud estimated as 


under :—. : 
European Consumption of Corton. 


Great Britain. Continent. Together. 

Cwts. Cwts. Cwts. 
1873-73 oo. .....c....2eeee 11,160,000 7.790.000 18,950,000 
WBIG-T7  oonccecccccceccscs, Sagereeee 8.750.000 2.120.000 
[1877-78 ..............-.00 9,980,000 9,270,000 19,250,000 


Consequently, whereas British mills consumed 59 per 
cent. of the European cotton supply in 1873-74 and 565 per 
cent in 1876-77, it appears that in 1878-79 only 52 per cent. 
was manufactured here, and that, too, out of a consider- 
ably reduced supply. It would be a hasty conclusion, how- 
ever, that this marked a permanent transfer of trade from 
this to foreign countries. In France, also, there was a con- 
siderable diminution of the cotton importations, for that 
country only absorbed 1,680,000 ewts of American cotton 
in 1877-79, as compared with 1,870,000 ewts in 1876-77, 
||and the depression in trade visible here was almost equally 

visible there. Indeed, French manufacturers are com- 

plaining bitterly of English competition. The countries 
which imereased their consumption were Russia, Ger- 
many, and Spain; but by far the greater portion of 
the increase went to Russia. During the war, Russian 
imports fell off very considerably ; but in 1878-79 the 
increase therein more than made up for the previous 
deficiency. All the factories were working up to their 
extreme capacity, and, aided by the low exchange and high 
Protective tariffs, the past cotton season has been one of 
great prosperity in Russia. 

It has been the depression in the open markets of the 
world—markets, therefore, where our manufacturers are 
still suprame—which has for the time lost England some 
portion of her trade, and to the greater depression at home 
a vet larger proportion of that loss is due. Our exports, 
though less in 1878, mainly on account of our diminished 
thipments to India and other countries where stagnation in 
trade existed, account for but a small portion of the decrease 
in our consumption of cotton. In fact, during the past nine 
months we have exported no less than 2.718,476,100 yards 











| 





| ||Compared with the previous year. But the home consump- 


ton curirg the past twelve months has been very greatly ‘ much more 


_ 








Total Con- 

sumption. 

Spindles. 8. 
Great Britain* ........ 44),000,000 1,118,000,000 
Weemee Gi. oi<s-esss- 5,000,000 205,000,000 
Germany .............-.-. 4,700,000... 258,500,000 
Russia and Poland .. aa 200,260,000 
Mas eRRON foie cs te ee asta 1,850,000 42.550.000 
Spain «diggs ges Sogo aac pesacice) | eee 81,650,000 
MON Tanta cn i's vngan dunt chines ang'siaabee dnicee’. <0 ee 110,484,000 
cree ta dant oxsnaehexeetneineedpx sotbictien as oie 880,000 59,840,000 
IN ova -sn.0sb ggulehown wedges sees oust 800,000 41,600,000 | 
Sweden and Norway .................. , 310,000... 24,800,000 
Holland . bo sateona 230,000 13,800,000 

60,449,000 2,156,484,000 
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curtailed, and that for reasons which must be plain to 
everyone. When purchases in the home trade rise to. 
their old proportions, there will be a marked difference in| 
our consumption of cotton m which foreign competitors | 
will have no participation whatever. 


t 


cate ; but otherwise it may be asserted that what grownd | 
our manufacturers have lost im one country has been) 
gained in another; in fact that they have held their own, | 





which in times of great depression is not a little sur.) 

| prising. ae 

Corton Exports to Inpra. 

--——— Years ended September 30, | 

1876-77. 1877-78. 1878-79. | 

Piece Goons. Yards. Yards. Yards. | 

Be Dedia ii. 0) 06 1,240,160,000 ... 1,247,444,000 ... 1.153.376.0600. 

To Straits Settlements... 106,072,000 .. 93,991,000 .. 85,058,000) 
Wo Kaylee © sis ccistvenintss 33,541,000 ... 22,091,000 ... 

1,379,773,000 ... 1,363,526,000 ... 1,262,238,000 | 

YARNS. Lbs. Lhs. Lbs. | 

TOTMM A.A cee 35,413,200 ... 34,565,000 ... 28,598,000 | 


nn Tne 


of cotton piece goods, an increase of 12,814,200 yards as | prosperous times they will de, 


It may be roughly stated that this country shipped to} 
India 100,000 cwts less of cotton goods last year than in| 
1877-78. | 

We have now passed in review (1) the growth of cotton ; | 
(2) its distribution to the factories of Europe and their | 
capabilities of manufacture; and (3) the absorption of, 
cotton manufactures. Upon the relation of these three 
forces to one another the profits of the importer and the | 
manufacturer respectively at all times must depend. | 
Though the crop grown in America in 1878 proved to be the 
largest on record, the decreased growth im India, Egypt, | 
and Brazil caused the receipts in Europe to fall much_ 
below those of some previous years. Nevertheless, such | 
were the diminished powers of absorption that manu- 
facturers found great difficulty in disposing of the cotton | 
which had been delivered to them. Hence, their pur-' 
chases of the raw material were effected at an average 
reduction of about {d per lb as compared with the pre-| 
vious year. At the saine time, if importers had to abate’ 
their prices, the manufacturers were compelled to make 
even greater sacrifices, and for some considerable period a 
direct loss could be traced wpon much of the cotton goods | 
sold. Between January, 1877, and May this year this 
falling off in manufacturers’ margins was extremely rapid, 
as the following figures clearly prove :— 


Trade with India 
has, of course, diminished, as the following figures indi-| 
23,304,000 | 


Yarn. 

Middling 41's Mule 8} Ib 

Upland. Twist. Shirtings. | 

Per Lb. Per Lb. Per Lb. 

d. d. d. 

January 1, cy a 11} 13% 
January 1, 1578.. 6% 10} 11} 
May 1, -- mgcaiecnesvutexvin MEET a a ee 11? 
on | ie ae , “6 12! 
December 1,  - b -Gedshiie SER tempi ae li | 
January1, 1879 dieadok ae 8} 1] 
April 1, seas 9 li} j 
May 22, -- S, eee 10 . As 
September 30, — Of . a ly 


In January, 1877, the difference in price between 1 |b of 
cotton and 1 lb of 40’s mule twist was 43d; in January, 
1878, it was 33d; in September, 1878, it was did; in 
January, 1879, it was 3id; while since March last it has 
been about 2id per Ib. It, however, shows no further 
tendency to fall, (indeed, during November the margin | 
has exceeded 3d), and meanwhile wages have been: 
reduced, and materials generally, as well as borrowed 
money, are cheaper, the result being that manufacturers 
are really better able to sell at the current margin than 
at that ruling in September, 1878. 
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The wholesome but disagreeahle process of weeding out | 
unprofitable mills has now been going on some considerabk 
time, and it may possibly extend further. But there can be | 
no doubt that as soon as any growth is manifested in the 
consuming power of the people in this country as well as 
in the East, the position of the cotton manufacturer will 
be a very different one from what it is now. With such | 
an increased demand, the value of raw cotton may be) 
expected to rise, for the available supplies are by no_ 
means above the present means of consumption, and this. 
in return will probably stimulate the growt of cotton. | 
If, concurrently with the weeding out of oll machinery. 
the growth and consumption of cotton expand, as in more 
the relation of the manu- 
facturer to both the importer ani cousumer will become || 


powerful, ani be will hen a air be placed im)} 
‘ 
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the circumstances of different provinces. The plan 
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expected that this desirable transformation will be rapid. 
Meanwhile, stocks of goods as well as stocks of raw cotton 





‘are much smaller in this country than they have been for | 


| many years past; the most recent advices from Manchest r 
jare of an encouraging character, and it is said that a 
‘larger business was transacted in yarns during Octoocr 
than for many months previously. 


nT 


LICENSE TAX IN INDIA. ° 

iTue telegraphic summary of the changes proposed 
in the license tax in India gives only a general 
outline of the alterations contemplated by Sir John 
Strachey. The imposition of direct taxation in a 
‘form at once advantageous to the Government, and 
yet not oppressive to the people, has always been 
the crux of Indian finance. The mercantile and pro- 
fessional classes in that country, who derive perhaps 
the greatest benefit of any from our rule, contribute 
the least to the maintenance of law and order. A real 
‘imcome tax has been found difficult in practice, 
and successive Finance Ministers have endeavoured, 
though not all with equal success, to arrange the classes 
under which the license duties are levied in such a manner 


possible. Sir John ‘Strachey’s proposal in the Legislative 
Council on December 27, 1877, was that the highest 
grade should pay 200 rupees a year, and the lowest grade 
j}one rupee. A tax, varying, say, from 20/ to 2s does not 





as to make the levy on each individual as equitable as | 


seem as if it could be oppressive, but it must be remem- | 


| bered that 20] means a very different thing in Middlesex 
‘and Bengal. The details of the classification were 


to be different in each province, according to the condition | 


of the people, and the minimum of taxable income and the 
amount levied from the highest grade varied according to 


formed part of the scheme under which protection against 
famine was to be insured. 
| announcing the new arrangements, were: “ We shali 
,“ thus provide the whole sum of 1,500,0001 by which 
“make due provision for the prevention and relief of 
“famine.” The object of the impost is now no longer 
brought forward. but it is stated that no change in 
policy is contemplated. Fuller details must be received 
before it becomes clear what this means. When the 
last Budget came to be balanced it appeared that 
this special fund had been swallowed up and absorbed 
junder the pressure of the moment. The definition as to 
the appropriation of the fund became naturally a source of 
dificulty when the fund was applied to a different pur- 
pose. The maintenance of the original intention is, it 
| may be hoped, foreshadowed in this announcement. The 
| alteration now proposed in the levy of the tax is the 
exemption of the lowest grades. At present the lower 
limit of taxable income is 100 rupees a year—it is pro- 
posed to raise this to 250 rupees. The minuteness of the 
sums charged, by way of tax, may be understood from the 
announcement that it is expected that this alteration in 
jthe assessment will exempt 1,000,000 persons, who 
leollectively pay 240,0001 a year, or something less 
‘than five shillings each. The tax is now to 
|;be extended from the trading to the professional 
|;and salaried classes. Fewer persons will thus be 
subject to the impost, but it is estimated that the 
greater wealth of those who will thus be brought within 
| its scope, will compensate the Exchequer for the remission 
j,made to the poorer classes. Mr Wilson’s plan for an 
| income tax in 1860, made a difference in rate between the 
lower and the higher incomes. Incomes from 200 to 500 
|, rupees were to be charged at 2 per cent,, incomes 
| above 500 rupees at 3 per cent. The present rate 
of charge is intended to be about 14 per cent., but 
|| there must be considerable inequality in any tax which 
|| proceeds by classes, like this one. That inequality can 
only be mitigated by the utmost care in the assessment, 
and by avoiding unnecessary changes in the levy. In the 
central provinces of India a direct tax (the Pandhri tax), 
a local tax corresponding to an income tax, has from 
|| tune immemorial been levied on the non-agricultura’ 
|j Ctaanes. In principle a direct tax is far from objection- 





Sir John Strachey’s words in | 


1 | year ago was regarded as normal, and is now returning. | 
our position has to be improved, to enable us to 
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anata 


. / : : ppressive 
manner, or levied with uncertainty. Considerin 


the discontent which the enforcement of direct 
taxation in India has caused before now, of which the 
change referred to above is another proof, the tax in its | 
previous form having been distinctly unpopular, it is essen. 
tial (1) that the utmost care should be taken in arranging 
the details of the levy, (2) that every assurance should be! 
civen that the tax is intended to remain as it is, unless 
circumstances should permit its remission, and that in no| 


| 
i 
j 


case will it assume a more stringent shape. 








BUSINESS NOTES, 

Tue Proposep INTERNATIONAL SILveR Conrerence. 
—It is now announced that the Government of the United | 
States has ascertained that there is no hope of Germany| 
consenting to take part in a second International Silyer| 
Conference. The project Las, therefore, been abandoned, 
and in this we see nothing to regret. All attempts to fix an 
invariable and fictitious ratio between silver and gold must 
inevitably fail, and the efforts of a conference to arrive at, 
such an impossible solution of the silver question might 
interfere with the action of the natural forces, which, 
sooner or later, will work out a remedy. Not improbably 
this second failure of the United States to bring about 
international action will lead to a revision of the law under 
which the Secretary of the Treasury is compelled to coin! 
monthly not less than 400,000/ in silver dollars. It is’ 
found impossible to put these coins in circulation, and as| 
there is now no hope of silver being rehabilitated by joint’ 
action of the Powers, the absurdity of coining moner| 
which nobody will take must become apparent. Should’ 
this coinage be discontinued the market supply of the 
metal will of course be increased. 





| 

Our Farry ry Home Rariway Srocks.—The | 
citement in the home railway market is rather less| 
pronounced than it was; but prices are supported in| 
view of an expansion in traffic, which little more than a’ 


English railway. securities have of recent years been 
peculiarly open to the operations of speculators for the| 
rise, as well as a very dangerous field for speculators for 
the fall; because, whether prospects have been good or! 
bad, whether there has been war or peace, the great mass 
of the shareholders have held firmly to their investments, | 
and could not be frightened out of them. For years past) 
it has been almost an invariable rule to find a compara-| 
tively scant supply of stock on the market during the) 
Stock Exchange settlement; and the tendency t0 
strengthen prices has certainly been aided by the: 
knowledge that such investments have been difficult) 
to obtain in anything like large quantities. Looking 
back, it is extraordinary to find how very general this, 
rise in market values’ has been. During July and 
August last, it is true, a decline in prices took place, 
for the harvest was lost, and the traffic returns showed | 
a depression wholly unprecedented. But at the 
present moment every English line of note is higher 
in price than it was at the end of June—Great Western 
and Metropolitan District nearly 20 per cent. higher, and 
North-Eastern fully 17 per cent. Of course there 18 a) 
conspicuous rise on the past twelve months, for a yeaT ag° 
the markets were suffering from exceptional circumstances. 
But in June, 1878, upon the meeting of the Berlin Congress, 
there was extraordinary buoyancy in all classes of securl-| 
ties, yet in the list of English stocks given below it appeal’ 
that ten are now higher than in June, 1878, while only, 
five are lower. Carrying the contrast yet —_ 
back to a period prior to the war—-December, 18 

—we find that no less than twelve of these 
stocks show a rise, while only three are lower than - 
were three years ago. Unhappily, the same cannot | 
said either of the Scotch or of the Irish railways, a 
all of which have suffered severely—the Scotch by , | 
failure of the City of Glasgow Bank and by compet 
and both by extreme depression in traffic and loss _ ol | 
dends. In London, however, we are far more rr 
interested in the English lines, and it has] been 
matter for surprise that the dividends have been 8° The 
maintained as they have been in the last few years 
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mental in yielding this good result, and it is probable that 
at the present time, and for some little time to come, 


| these companies are and will be “operated” as cheaply | 


as they can ever hope to be. Hence an expansion in traffic 
‘would, for such a period of cheap working, be added to 
‘net revenue in a larger proportion than usual, to 
‘be checked in the time of apparently greatest pro- 
| sperity by the rise in the price of materials 
| > ‘ > 

and in wages. It may well be, therefore, that 
| the English companies—if not the Scotch or the Irish— 


may in a few half-years recover lost ground as regards | attention to the Artisans and Labourers’ Dwellings Improvements 


















‘their dividends, and have another period of commercial 
| prosperity in store. Only it is as well to remember that 
the market has lately been assuming all this to be a 
‘certainty, and that the level of prices has been so firmly 
‘maintained in recent years in view of a future revival in 
trade that in this respect there is no lost ground to be 
‘recovered. 

Home Rattway StocKs—MarkerT Prices. 





| ae 
| | Dec. 27, J’ne 25. Dec. 24, J’ne 28, Aug.27,| Nov.27, 
| 1876. 
| | 
! 





























1878. | 1878. 1879. | 1879. 1879. 

ENGLISH STOCKS. 
| Great Eastern ck. ae 50} 50 594 | 54 | 60} 
Great Northern . | 1384 107) |: 1074 | 1225 | 117 | 122) 
Great Western za, 1044 | 101 | 92 96 97 | 112} 
'Lancashire and Yorkshire ....... 185 | 1383 | 1164 | 122) | 121 | 129 
| London and North-Western...... 146 | 1465 | 138) | 143: | :139 | 1473 
| London and South-Western 128 $188 | 1380 | 1% | 131 | 134 
{London and Brighton ...........,; 1199 140 | 127 | 127-~—| «122 ~=| 135 
| London, Chatham. and Dove 22 264 | 244 | 25 23 28 
| Manchester and Sheffield ... 73 834 72 | 77 75 24 
| Metropolitan | 106 | 8 | WL | 7 | «115 | 128 
| Metropolitan District . .. | 48 | 66 | 59 64 70 83 
Midland .............0cceccseeess---| 180 | 127 | 120 | 127 | 127 | 135 
|North-Kastern ....................; 155 | 189 129 | 132} | 133 | 149 
| North Staffordshire ..............| 614 | 60 | 53 | 57 | 30 | 64 
| South-Eastern .. ace 1274 | 1333 124 | 126 120 | 128 

Scorcu Srocks. | | | 

Caledonian a ad st 121 |; 110 93 97 | 91 | 106 
| Glasgow and South-Weste 110 98 | 81d) 82 | 81 | 9% 
| Highland Piao ee eet Se Tae 983 | 100 
Metth British .......--rreere| 108 | 8 | 8 7 |) 2 | 8B 

| InIsH Stocks. | 
| Great Northern of Ireland ...... 140 | 1388 | 131 119} | 119 | 120 
| Great Southern and Western...) 128 | 1313 | 125 | 114 | 112 | 112} 
| Midland Great Western ......... 110 112 97 81 83 | 88 





‘Statistics showing the progress of this industry were given 
‘at the annual convention of the wool manufacturers of the 
United States, held at Philadelphia on the 12th inst. In 
1836 it is estimated that the total wool production of the 
States amounted to 42,000,000 Ibs. According to census 
returns it had increased in 1860 to 60,000,000 ; in 1867 it had 
reached 147,000,000 ; in 1877 it amounted to 208,000,000, 
‘and in the present year it is expected to reach 215,000,000 
‘Ibs. It is remarkable that the product of 1860 was from 
42 million sheep, whereas the much larger product of 1877 
was from only 35 million sheep. This increase in the 
average yield of fleece is ascribed to the substitution of 
‘superior races, improvements in breeding, and a more 
‘advanced husbandry. As to the progress of the 
woollen manufactures, it is pointed out that “the great 
“ fact indicative of progress is the diminished consump- 
“tion of foreign fabrics. In 1860 we imported in manu- 
“factures of wool $37,937,190. In 1878, with a popula- 
“tion increased at the lowest estimate not less than 
“twelve millions, we imported a value of $25,230,154, a 
“decline owing in part to commercial inactivity, but 
“mainly to our increased capacity to supply our own 
“consumption. The diminished importations in certain 
“ classes, even in later periods, are remarkable. Even so 
“late as 1872, the value of our importations of carpets 
“ was $5,727,183. In 1878 the value of the importation 
“was but $398,389. Our principal import is in dress 
“goods, chiefly for wealthy consumers, amounting last 
“year to $12,000,000, though diminished $8,000,000 
“since 1872. This is the youngest branch of our wool 
F manufacture, and presents the field in which the next 
“ victories over our foreign rivals are to be won.” The 
|amount of capital invested in the manufacture 1s 
estimated at 49,000,000, and the total product of the 
industry for this year is valued at about 59,000,000/. At 
‘the convention much was said as to the ability of the 
| Woollen manufacturers of the States to compete success- 
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reduction in working expenses has been mainly instru- | fully with all foreign rivals. 
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But apparently it is feared 

to put this ability to the test, for all the speakers sosinadall 
strongly against any reduct on being made in the present! 
highly protective tariff. 





Artisans’ Dwetiines Act, 1879. -— The following 
report appears in the Metropolitan newspaper last week 
relative to the last movement of Mr Cross in connection | 
with the Act above named :— 





At the meeting of the City Commissioners of Sewers a letter was 


Act, 1879, and pointed out that it conferred important facilities for 
carrying out schemes under the principal Act of 1875. 
section the amount of compensation would be considerably | 
diminished in cases where the hovse or premises proposed to be ! 
taken could be proved to the arbitrator to have been at any time | 
between the date of the official representation and that of the con- | 
firming Act “a nvisance” within the meaning of the Nuisances | 
Acts. The 4th section enabled the confirming authority to relax | 
the restriction imposed by which it was necessary that the accom- | 
modation for persons of the working classes should be provided | 
within the area affected by thescheme or in its immediate vicinity, | 
unless there were special reasons to the contrary. Mr Cross | 
trusted the Commissioners would take advantage of these facilities 

to promote schemes, and he felt sure that he might rely upon them 

to co-operate with him hy doing all in their power to put an end as |} 
early as possible to the scandal that would otherwise attach to the | 
metropolis from the continued existence of those “ rookeries” | 
which had at present such a moral and social effect for evil as to 
be a disgrace to a highly civilised community ; and he (Mr Cross) 

was confident, from past experience of the public spirit and energy 
of the Commissioners, thaf they would be anxious to remove this | 
stain without delay. On the motion of Mr Bedford the communi- 


cation was referred to the Finance and Improvement Committee. 


In the article which appeared in the Economist of 25th 
October last we very fully discussed the whole case ; and 
we showed that if in July last Mr Cross had taken the | 
trouble to satisfy himself of the reasonableness of the | 
views he now urges by circular letter from the Saamne | 
Office he would have saved the ratepayers of London! 
no less than 625,000. The negligence of Mr Cross in} 
this matter has not yet received the censure it deserves. 
His zeal is now founded on knowledge, but it is tardy, and 
the delay has been most pernicious and costly. 


AUSTRALASIAN Banxino.—The Australasian Inewrance | 
and Banking Record for September states, that “for the } 


* returns to a uniform late date” had been presented, the | 
difficulties that had previously prevented the inclusion in 

the general accounts of the returns of Western Australia | 
1aving been overcome. On examination, however, it appears 
that the statistics are still imperfect. There is, for | 
instance, no record of the capital and profits of the banks | 
of Tasmania and Westeru Australia, while any comparison | 
of the deposits at different dates is vitiated by the inclu- | 
sion in the accounts of undistinguished Government | 
deposits, which are toa great extent money borrowed | 
abroad, and which vary arbitrarily at different periods. It| 
is to be hoped that these imperfections will be soon} 
remedied, since it is of the utmost importance that full | 
and accurate statistics of so important a trade as banking 
should be available. Taking, however, the figures obtain- 
able, it will be seen from the following comparative state- 
ment that the Australasian banks have been affected some- 
what similarly to those of this country by the weakening | 

of commercial eredit. Since March last they have been| 


’ 


curtailing their advances and strengthening their gold | 
reserves, while at the same time their deposits have been | 
diminishing :— 
June 30, | 
1879. 


June 30, 
1878. 
z 
17,405,706 
£11 12s 94 


March 31, 
1879. 

hs x 

Capital and reserves 

Rate of dividend 

Note circulation 


£ : 
19,026,969 | 
£11 10s 5d | 


i 1.438.813 4,439,581 4,187,110 | 
Deposits 00,529,412 51,811,007 50,027,615 
Advances 63.498,565 65,986,293 64,729,364 | 
Coin held 7.900.169 7,860,183 S194.419 |} 


Trape with Cu1na.—<According to the official returns, | 
the total value of the foreign trade of China during the | 
past two years was :— 

i 


Imports. Exports. Total. 

& £ £ 

1877 .. ved 21,970,169 20,233,506 42,208.675 || 
BE oc cccleets 21,093,670 20,011,711 41,105,412 | 




















Of this tetal the share of Great Britain and her depen- 
denies in 1878 was as follows : 


] 
| 
| 
| 
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The Exchequer issues of the week on account id ion 
penditure were 684,240], viz. :— 7 









































































Tale £ Sterling. £ 
64 en > 19.347.899 Permanent Charge of Debt. .............0.... nil. 
Sth 16,022.719 3.710.935 | Interest on Temporary Loans for Local 
_—s Lida eee a ee Works, on Vote of Credit Exchequer 
110.966.716 ecesesssesseceee 30/058,894 Bonds, and Interest, &c., on Exchequer 
This is a decline of about 1,380,000/ as ¢ mmpared with | Bonds (Suez) ..... peikhiven Jeseeeanens steteseeeeeee nil. 
1878, while in the direct trade with Great Britain the | sn a ie 3 on Consolidated Fund ....., 5,000 
? a : nye - PIT cn 20 vvestdasesanieyenesansas aden ° 79,2 
| decline is nearly 1,560,000/, whereas the whole trade of upply Servic 679,2 
r: | China has, as shown above, fallen off to the extent of only } BUEN | civncnsnvadencersshedieshersens 684,240 
5 : Nic 2 | TOR cee seeseesseseeseeeeeesesenesecereesens 4 
'1.098.0001. Thus, although the great bulk of the Chinese | 
| . . : = ace . SS 
trade remains in our hands. our predominance is le ss | ; — 
marked than in former years, and the Consular reports Fo rergu Corresp ondence. 
least some light upon one cause of the decline. It 1s in | eed 
loo mn ee that ae off : vader ot — | FRANCE. 
| reese’ ese { : *y writes Tro ePTOC al, 
| respect to these Consul Gardner writes Ir et . 7 (FROM OUR OWN CORRESPONDENT.) 
i\| owing to their heavy sizing, the British textiles have “ got | , 
: ero : . Paris, November 27 
| a bad name in the country, the demand for them 1s T , ite Taash of Besiene taal . “0. 
. ie . . . >» TP . » ¢ ro we ° ran . 
|| vearly decreasing, and their place is being supplied by ES ae ee ee ee , last week, 
||“ American manufactures.” From Newchong Consul and for the corresponding — of last year, are as follow:—, 
| aes aa ERTOR 
| Adkins reports that a great partiality et poten shown for Nov. 27, 1879. Nov. 20, 1879. Nov. 28, 1878 
|| American drills, and that “ the diminished consumption of f e a c f de 
or ee a ° . : Capital of the bank............ 182,500,000 0 182,500,000 0 .., 2,50 
| “ grey shirtings is due to the bad quality of the article Profits ‘a addition to capi- TELOAM 6} 
1“ which the cree . » Eneolis) ‘ “ae rs w tal (Art. Law of June 9 
| which the gre l of the English manufacturers would | aw roan 008,318 54 8,002,513 St ... 800288 &4 
|** Tost upon purchasers. Similar statements are made by Reserve of the bank and its a er 9 10 
heats r . “. 3 ANCHES .......000.0seeeeeees 22,105,75 22,105,75 
| our Consuls at Hankow, Ningpo, and Tamsing, and it is PR eae peri 0 1000200 “ ee Mi 
levidently necessary 1f we are to maintaim our hold upon Special —- saeenssvaneene eee : mo Sein : oe 10,780,000 0 | 
, y ra . » ' Notes in circulation ......... 2,240,489,565 0 ... 2,232,111,20 23 
} the markets of China that purity as well as cheapness of | $2ui ‘Notes to order, re- ies - naeatteeedhd 
|| manufacture should be much more studied by us than has T —— ons ans ee Ser Sewer SAARI 79 | 
j * . , . . reasury accoun curren 
been the case of late. Even now we may find great creditor secescsecsreee 260,166,866 85 271,115,916 94 290,280,226 65 | 
° > . . 2 arm . Ye ris 37 “yop? 7 An 76,876 * ¢ pape | 
difficulty im regaining the good name that has been gig Apes re oly wen as ae. Sata sl 
8 riously prejudiced. The following suggestion by | Dividends payable ............. 1,413,719 0 1,460,788 0 1,490,132 0) 
| Consul Alabaster as to the expediency of extending the “eda 4,855,542 51 6,182,322 5 4,337,392 25 
irange of our imports is also well worth considering :— | Discounts and sundry inte- cS | 
i. a * SOI EL ob csdhsketdewnait 8,396,217 60 8,005,183 40 ... 7,481,988 17 | 
|“ In the future,” he writes, “I look to an enormous | Rediscounted the last six 
|“ development in what are now grouped in the Customs Bull, not dimponnitis pecans 50485 i peg <» yee | 
“returns as unclassed and miscellaneous articles ; there is | Reserve for eventual losses aa | 
es -olonged bills 2,218,365 58 2.218,3 
/“ so much and so keen competition in the old branches of amen. = Pan = yeneas . hte 
} ‘trade, that merchants must look to new outlets for their ‘ ae re ssLuaeu 2 
. . . sit el 3,308,516,936 4 ... 3,287,625,698 82... 3,251,446) 
|| capital and enterprise, and year by year as Chinese and ae F ae . 
} . . ° ° wa © Ws ° REDIUTOR. 
|| « foreigners are brought mto more intimate communica- | Cash in hand and in branch f e t e t © 
| “tion, the demand on the part of the former for articles |. bamiS iio LOB ate - 1s eae 4 
i i > ‘ ; ercis s over-due... 99; ms 3 ons 396,734 
f ‘ot loreign luxury and convenience must develop and | Commercial bills discounted 200 581.048 $8 | 
3 ; pa eae enneegum 6 990,581, 04 
“ merease. Even now foreign lamps have at the ports come oa _ sane ote 138345000 0 
“into universal use, and in the houses of the mandarins | Commercial bills, branch — 52.900.419 0 ... 327022457 0 
| and merchants you see increasing number of articles of { PPR on deposits of ae a Se 
|“ European origin. Fortunes have been made in the past sclae aosaecaeeceore eee = : an : 
| > : . . 0 in branch banks......... 665, ,653, ive ) | 
|“ out of the import of some hundred articles already | Do in public securities .... 85,264,700 0 84,329,400 0... SG s16A 6 
||“ possessed in some sort by the people; but there are | potxbranchtanks :.;; @ardae o .. @oiseme 0 ~~ ISN 
\\* larger fortunes to be made still bv the supply of debentures ..............0.. * a * pe : 
i . : . . »* ° ‘ anc * * , 
|“ innuaerable objects of which so far, they have no | 3? >y branch banks - het 
| . . : . =) 0) 
|* representatives, and the want of which they have not Antec aia * a * . 1,607,700 0) 
0 6s eaten ” , Do branches .................. * aa * we —-:1,051,800 0 
) °° vet ret ognised., Do to the State (Conven- 0| 
~ ‘ tion, June 10, 1857) ...... 60,000,000 0 60,000,000 2 — si 
a ah aa rovernment stock reserve... 12,980,750 14 12,980,750 14 2,900,4 
THE PUBLIC REVENUE AND EXPENDITURE. Do disposable ............... 81,950,823 79 81,950,823 79... 81,970,823 79 
| The following are the receipts on account of revenue ! a 100,000,000 0 100,000,000 0 ... 100,000,000 0) 
during the week ending Nov. 22, as compared with the Motel ond ternibare of the 
eorresponding period of last year :— aiiiee k cmetghhail 10,546,106 0 ... 10,562,680 0 9,967,902 0 
Receipts of Corresponding Expenses of management ... 3,841,124 30 3,837,048 20 4,030,724 " 
Week Endi eriod of - Employ of the special re- 
. Nov. 22° — - ee Bay ae : rss 10,300,000 0 10,300,000 0 10,780,000 
£ £ RE ARLE 23,649,936 12 28,646,920 21 28, 47,593 
. aaa 
Customs ........ AA 43: eae : 2 
a re 403,000 432,000 na $,308,516,936 4... 3,287,625,698 82 ...3,251,446,64 2 
ee se Se Wace ntlnsinivnls Gis kisaiumieninns - 16,000 429,000 © Rasctindell in edendenen public rities. 
PE: « dudirinsaubuicdgnwecsion 96,06 int 97 . 
* A Land Tax and House Duty nil . ger The above return, compared with that for the precedmg 
a: a t : ax é : y : ~ Ds 3 Ar . ee 
itt pacity. Property and Income Tax 40,000 | 0.600 week, exhibits the following changes : 
£ Y> Dan See Post Office 100,000 Sak F 4 INCREASE. francs. | DECREASE. 14,689,434 
8 {7 yr pe =" seeees steeeeeeeeeeees S K will 20,000 IY inc estnbiottbasdia 8,378,365 | Casht ........sccececeeesesseerenrseres ’ 
Se eT cs ; oe WORTEOO sé. nsckcs nil. Bas nil. Treasury account ............ . 5,050,950 
ye isat re e Crow n ands pir dee aces 50 v1 © Private deposits pe ecenssesecccesce 3,996,930 | 
pebie + i, . ‘ Interest on Advances for ee Oe —_— ee tania cee eter aioe 
, SF har FE Local Works an — ee >e 7 A ith- 
bead es = a The increase in the discounts is chiefly due to te 
; ay es ; ase JVic ey oO Suez . e . 
bia poh Fm eask Geen oi . drawals of gold for export, the Bank contimumg ¥ oi Ae 
Rie chek t+ agi ies ee mil. metal against bills discounted rather than sell go 
Ai ey ee ee SBOBURTICOUS — .........cscccce nil 25.011 . ° : b in gold, 
bec e87 3 t MR a: “— premium. This being the cheapest mode of obtain 6 a 
md) 3 aie soon ame s onnaent no purchases are made at the Bank, which has, a | 
sats sseserseeee 1,195,004 205, . e : ra mille 
a The total receipts of the previous week were 1,186,.6211. | P™° for the moment. The rate at the changers Me 1a! 
: yur; Cre 1,450,021. | premium, gold offered, but the price is nominal, as t | 
; During the week the cash balances have decreased j ; _ jscounting | 
| the- Bank of Raclend ana ; 1ave decreased in | wanted for export is cheaper at the Bank by disco 
t < ) ls ‘ . ¢ - ° ° 
foll a ek the Bank of Ireland as | bills. These are scarce, and the outside rate is } below 
— a Bank rate. The exports from France to Germany ae South 
of Ensiand, ti ee but gold is being still sent to Egypt and to North an 
: . £ , America; to the latter for wool. The Bank of Ams fe. and 
Balances on Nov. 15... 876,978 ... 393,930 1,270,908 | reduced its selling price of bar gold this week 2 per - This 
sien Ren.2ea. 667,758 .... 375,730 1,233,468 | has since reduced its selling price for ee "eg pur- 
stg wea measure was caused by the of Berlin raising vv that 
» 0 . - . 
Decrease ........ . 19,240 ... 18,200 ... 37,440 chase price ifor gold. The Bank of fearing 
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its ten-florin pieces would be taken forsale in Germany, reduced 


the price of its other gold to save its coin. Exchange on 
London fell to-day to 25f 244c. The cause of this weakness is 
the sale of ie bonds in London on Paris account. It is 
estimated that 200,000 bonds have to be delivered by the end 
of the month, which will permit bills to the amount of 48 
millions of frances to be wn on London. The Bank of 
France case reserve to-day was gee as follows :— 





Silver. 

francs. francs. 
ERRORS ETO =| RO 693,380,572 
Branches .. 296,670,000 520,960,582 
766,875,963 1,214,341.154 


Compared with last week there is a loss of 18 millions in 
the gold, and a gain of 3 millions in the silver. 

All securities have continued to improve during the week, 
as will be seen by the following list of to-day’s closing prices, 
with the variations on Thursday last:—Three per Cents., 
81f 80c + 374c; Redeemable, 83f 45c + 374c; Fives, 115f 25c 
+ 1f 20c; Italian, 80f 45c + 1f 15c; Austrian 4 per Cents., 

lgold, 69f 85e + 45c; Turkish Fives, 10f 9c — 45c; 
Egyptian Unified, 251f 25¢ + 7f 50c; Preference Bonds, 
397f 50e + 13f 50e; Russia, 1870, 88}f + lic; 1877, 93f 20e 
+ 1f 95c; Bank of France, 3,390£ + 15f ; Banque d’Escompte, 
785f + 30f; Banque de Paris, 847f 50c + &f 75c; Crédit 
Foncier, 1,052f 50c + 42f 50c; Crédit Mobilier, 560 —7f 50c; 
Paris Gas, 1,302f 50c + 15f; Suez Canal, 715f + 10f; Northern 
Railway, 1,465f + 5f; Western, 755 — 5f; Orleans, 1,140 — 
10f; Eastern, 705 — 7f 50c; Lyons, 1,125f — 8f 75c; 
Southern, 870f + 2f 50c ; South of Austria, 180f + 7f 50c. 

The Crédit Lyonnais has been successful in its competition 
with the Crédit Foncier for the operation of converting the 
municipal debt of the City of Lyons, amounting to 65 
millions of francs. The Crédit Lyonnais contracts to advance 
the funds for paying off the present debt at 3°374 per cent., 
not including the sinking fund, and 30 centimes per cent., 
for lottery prizes. The contract is subject to the authori 
sation of the Government for a lottery loan. 

The Paris Tribunal of Commerce has decreed the bankruptcy 
of a company bearing the English title of the Immediate 
European Colonial Fire Insurance Company, the seat of which 
is stated to be in Paris, at 76 Rue Taitbout. Few persons 
had, I believe, before been aware of the existence of such a 
company. 

Shares of the French Transatlantic Cable Company, issued 
at 525f, a premium of 25f, have now fallen to 460f. The greater 
part of the shares were not taken up by the public, but re- 

|mained inthe hands of the bankers who undertook the issue. 
The Syndicate are apparently endeavouring to take advantage 
of the complete laying of the cable to get the shares off their 
hands, as the French journals have recommenced publishing 
‘laudatory accounts of the undertaking and the brilliant pros- 
pects of it. 

Notice has now been issued from the Ministry of Finance 
of the immediate reimbursement of the Treasury bonds 
| falling due only in September, 1880, at a discount of 
2 per cent. These form the first series of bonds issued for 
the liquidation account, of which 784 millions have been 

created. Those to be now redeemed consist of 150 millions at 
|5 per cent., and 17 millions at 44 per cent.; together, 167 
millions. A sum of 75 millions has already been paid off, and 
the balance to be now redeemed is 92 millions, not 105 mil- 
lions as I stated last week. The Treasury was authorised to 
create resources by these bonds to the amount of 817 millions, 
and will have a margin of 200 millions to issue after the ve 
sent redemption, by degrees as the funds are required; but 
the interest on the new bonds will he reduced below 4 per 
cent. 
_ An interesting note, evidently of official origin, has appeared 
in the Débats relative to the uncovered floating debt of the 
Treasury, arising from deficits in former Budgets. At the end 
of 1869 those deficits amounted to 725 millions of francs. 
Since then the total has become reduced, so that taking into 
account the probable settlement of the present year, and 
including the entire period between 1870 and 1879, the amount 
will not exceed 556 millions. Leaving this floating debt at the 
sum at which it stood in 1869, the Minister of Finance finds 
that he has a disposable sum of 170 millions. By the last 
contract with the k of France, that establishment agreed 
to increase the permanent credit open to the Treasury 
Without interest from 60 millions to 140 millions, and an 
appropriation of 65 millions was made from the new 
credit of 80 millions, in the Budget of 1879, to 
reimburse to the Bank the last instalment of 65 millions 
of the debt incurred to the Bank of France during the late 
war. But as the year 1879 will leave a surplus of 75 millions 
at least, after providing for the supplementary credits, the 
Minister will, with the authorisation of Parliament, replace 
the 65 millions taken from the Bank credit by an aqpratin. 
tion from the surplus of 1879. The credit of 80 millions will 
then be completed afresh to the full amount, but the gain in 
the account of the T deficits down to the end of 1879 
will be reduced from 170 millions to 105 millions only. The 
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note then explains the scheme of the Minister of Finance for | 
the employ of both those available sums; with the 105 mil | 
lions he proposes to transfer 80 millions to the fund for loans | 
for making country roads, and to lend 17 millions to) 
the communes for building schools. Those loans, both | 
for roads and _ schools, are made at the rate of} 
4 per cent. for interest and redemption in thirty! 
years. The charge of 4 per cent. is made up by 1j per cent. 
for interest, and 2} for the sinking fund. The balance of | 
8 millions the Minister will reserve to cover the possible deficit | 
by recent reductions in the postal and telegraph rates. With 
regard to the Bank of France credit of 80 millions, the 
Minister proposes to take 20 millions for the deficit left by 
the Exhibition of 1878, and to appropriate 60 millions for 
rebuilding or terminating the reconstruction of public edifices, | 
including the Post Office, School of Fine Arts, National) 
Library, Government offices, &c. The real loss by the Exhi-| 
bition was 30 millions, but a credit of 10 millions towards | 
the cost was opened in the Budget for 1878. 

The question may be asked, where the funds were obtained 
to cover those unsecured deficits which at one moment 
exceeded 700 millions of francs? The counterpart of that | 
account may be found in the table of the floating debt | 
annexed to the Budget every year. That for 1880 showed 
that on the Ist January last the Treasury had the disposal of | 
asum of 924 millions, the principal items of which were the 
following :—Funds of the Communes and public establish- 
ments in the departments, 274 millions; funds of the Caisse 
des Depéts et Consignations, 182 millions; savings banks, 
140 millions; current accounts of the Treasurs-Payors- 
General, 116 millions; City of Paris and public establish- 
ments in Paris, 126 millions, &c. 

The last Protectionist movement has been the foundation of | 
a monthly meeting, in opposition to those of the Political | 
Economy Society, which is supposed to represent Free-trade 
principles, although all opinions may be defended in its dis- 
cussions. The founders pretend that the necessity has arisen | 
for the creation of a national Society of Political Keonomy | 
from a French standpoint, and propose in their programme | 
the repudiation, in matters of political econofny, of abso- | 
lute doctrines and abstract cosmopolitan theories ; legis- | 
lation based on scientific principles, but at the same | 
time on experimental data, taking account of times | 
and places; the preservation of the great branches of in-| 
dustry, and consequently of the national labour, &e. M. | 
Pouyer-Qucrtier continues his campaign through the pro- | 
vinces, and last week addressed a large meeting in the prin- | 
cipal Theatre at Toulouse at which the Prefect and other | 
local authorities were present, with deputations from the | 
Chambers of Commerce of the neighbourmg departments. | 
On the other hand a great meeting in support of Free- 
trade principles has been held at Lyons. 


The Society for the Defence of Commercial and Industrial 
Liberty has published a circular in reply to the attacks of the | 
Chambers of Commerce representing the cotton trade on the | 
recext appointments made by the Government to the Superior | 
Council of Commerce, a consultive body depending on the | 
Ministry of Commerce, the members of which are zominated | 
by the Minister. The cotton manufacturers alleged as a! 
grievance that they were not sufficiently represented. The | 
circular replies that they have, on the contrary, more than} 
their share of members. That trade, which employs only 
120,000 hands, and has an annual production of 500 millions 
of francs, counts five members in the Council, which is the same | 
numberas the silk and wool trades combined, the former of which | 
employs 300.000 hands, and has a production of from 1,200 to | 
1,400 millions, while the latter employs 250,000 hands, and has | 
a production of 600 millions. The trade in articles of clothing | 
employing 1,200,000 hands, and producing goods valued at} 
1,100 millions, and the wine trade, with a production of 1,200) 
millions of francs, are each only represented by a single mem- | 
ber in the Council. All the leading branches of French trade | 
possessing an international market, and which consequently | 
defend Free-trade principles, are consequently in a mimority 
in an Assembly in which they had a right to predominate. | 
The cotton spmmners and weavers, nevertheless, pretend that | 
their interests are neglected, and some of the Chambers of | 
Comr_erce which specially represent them have resigned as | 
manifestation of their wrongs. 

The France Coloniale has received information of the dis 
covery of rich gold mines in New Caledonia, between | 
Oubatche and Hyenguiené. That journal adds that great | 
excitement reigned in the colony, and that an invasion of | 
Australian miners was feared. Specimens of the gold are said 
to have been received at Noumea. 

The Jtalie of Rome states that the Italian Mimister of 
Finance intends to withdraw the paper money of less than of, | 
i ; 





; 
; 














and to issue the small coin returned from France in its place; 
but to prevent this small change being taken from the circula- 
tion for the payment of customs duties the Minister wil) pre- 
sent a bill to Parliament to authorise the customs to refuse to 
accept payment of the duties in small silver coin. 
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The French Government has renewed its treaties of com- 
merce with Italy and Sweden for a year, and that with Austria 
indefinitely, until either party gives six m mths notice to 
terminate it. 

Yesterday's prices of the corn and sugar markets per 100 


' has, in fact, made it a stipulation that Austria will not § 
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| this kind of policy at all. 


esl », re S der :-— 
kilos (2 cwt) were as und bie on —Nov. 26th.— 
f c f e¢ fc f ¢ 
French wheat 31 50 @ 33 31 50 @ 35 50 
American, at Havre 32 CU , 0 32 50 33 (0 
Flour, eight marks, per sack, or 
157 kilos 71 25 mM 0 70 75 mw 0} 


-oe 


First four months of year, 72f. 
: --Nov. l2th.— 


—Nor. 19th. 


SUGAR. f e¢ fe f ec f c| 


Raw 7-9, per 100 kilos 75 00 oo oO 733 0 00 0 
Refined 159 0 169 0 I 0 160 0 

Political affairs are beginning to look very unsettled in 
consequence of the weakness of the Government, which pre- 
fers to listen to noisy agitators rather than to men of stand- 
ing. There are alrea ly signs of a reaction in the provinces, 


but in the large towns the Radicals are getting all the political | 


power in their hands. The consequences will one day be a 
collision between town and country. Great danger is to be 
apprehended in future from the Paris Municipal Council, 
which is daily assuming more and more the pretentions of a 
little Parliament. It proposes to make its sittings public, 
with astrangers’ gallery; to have its members paid, lke the 
Deputies; and to have a daily organ, like the Journal Officiel. 
When the next revolution comes there will be an insurrec- 
tional Government prepared to take the lead in it. 

The mission of Mr George Walker to Berlin to suggest a 
bi-metallic arrangement was, I believe, a complete failure. I 
understand that the German Government refused to discuss the 
juestion with him, but told him that if he had any proposals 
to make to submit them in writing and they would be 
examined. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

\ VIENNA, November 24. 
, The news which reaches us from Berlin concerning the pre- 
liminaries to the negotiations for a commercial treaty, is not 
at all satisfactory. Two objects are being aimed at; first, a 
short prolongation of the present treaty, and secondly, the 
determination of the general principles upon which the new 
treaty is to be founded. The representatives of either country 
are very strict in adhering to the letter of their demands. 
The first subject touched upon was the traffic in raw linen 
along the Silesian frontier. ‘lhe old arrai.gements in this 
line date from Frederick the Great, who, when Silesia was 
divided, endeavoured to facilitate commerce between the two 
sections of what was once aunited country. The old arrange- 
ment has been carried on since then, although Silesia has 
developed into an important commercial country. But it is 
very antiquated and does not answer its purpose; on the 
contrary, it puts the German customs revenues ata disad- 
vantage. The German Government wishes to do away with 
| these arrangements, whilst Austria. whose industrial popula- 
tion profits by it, tries to maintain them. The very reverse of 
| this may be observed along the Bobemian frontier, where 
| * facilitations ” (exemption from customs duties) have been 
| in use for cotton goods sent across the frontier to be improved. 
| The Germans wish this arrangement to continue, since 
Austrian weavers send their cottons to be printed 
is far as Alsatia, but Austrian cotton printers demand 
that it should cease, so that they may 
benefit of all the cotton being printed in the country. 
Besides this there is a new difficulty. It had been determined 
when the treaty was renewed for 1879 that no more railway 
carriages should be seized upon by German holders of Austrian 
railway debentures. Now the German Government puts for- 
ward a ote of the German Reichstag, and declares that it can 
/no longer conform to this rule. The Austrian delegates are 
to stay ten more days in Berlin, but we must not be surprised 
ifat the end of that time they return home without having 
come to any conclusion whatever. And then, of course, an 
autonomous tariff must be resorted to. In the railway tariff 
(question the German delegates offered at least som: conces- 
‘sions. But nothing has as yet been decided on the 
question, as no formal proposal was made by either party. 
I, It is hoped, howe ver, that the Austr + Hungarian railways will 
be allowed to retain fheir differential tariffs for transit goods, 
especially corn, through Germany. Similar to these difficul- 
ties are those which have arisen upon the subject of communi- 
| cation between Austria and Hungary. . 
The Hungarian Government, which is bound to regulate the 
iron Gate by the Berlin Treaty, will soon be made to fulfil its 
_task. The International Commission entrusted with the study 
f the question of floods in Hungary. has proposed a means of 
overcoming the difficulties of the Iron Gate without much 
/expense, and without any loss of time. It advises the con- 


l'atrue > i a (egaare ‘ > . se ; > « > 
uction of a sluice-canal to be made alongside of the Danube, 
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| be paid for foreign gold coins, so as to encourage the import 


have the | 
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instead of the blowing into the air the enormous roc 

Tron Gate. But the Hungarian Government stil] ate 
set about improving the river near Gényd, and the Austrian 
Secretary for the Board of Trade declared as much the other 
day toa deputation of the Danube Club. This Minister is 
still busy contracting with the Hungarian Government, He 
nish 
the |) 
e of 








the Arlberg Railway unless the Hungarians regulate 
Danube near Gonyd. The Austrian public do not approv 


The Convention between Austria and Servia, affecting the 
junction of the two countries’ railway lines, is to be laid before 
the Servian Parliament veryshortly. The plan for the build. 
ing of the Servian railways has progressed very slowly, the 
Government having tried its utmost to make the State under. 
take them. This plan is now given up. 

Now that the Hungarian Finance Minister has withdrawn his 
Bill for deferring the amortisation of the Feudal bonds, he jg 
consulting with bankers upon the means of procuring the 
necessary sums. It seems that Exchequer bills at 5 per cent, 
will be recommended. The Government has been authorised 
to issue 25 million florins of Exchequer bills, and but 19 
millions are now in circulation. Therefore, the Minister pro- 
poses issuing 6 millions more, and the Hungarian! banks 
promise to keep them in their coffers, if they are paid 4 per 
cent. for so doing. 

The Budget for Bosnia is also ready, and has been laid 
before the Commission of the Governments of both countries. 
The receipts are to amount to 7 million florins, and the ex. 
penses to but 6 millions. Of course, the costs of the occupa- 
tion troops are carried to the joint account, and they amount 
to quite 8 millions. The Austrian Board of Trade has pub. 
lished an abstract of the financial returns of the eight Aus- 
trian State railways. We are informed that in 1877 these 
eight railways required but 202,463 florins on account of their 
subventions. The receipts amounted to 1,270,951 florins, the 
expenses to 1,473,415. These railways extend over 876 kilo- 
metres. The railways guaranteed by the State require much 
greater subventions. Sixteen Austrian lines, and five belong- 
ing to Austria and Hungary in common, are those guaranteed 
by the State, and they have required 20 million florins and 
more in 1878, and have been valued at about the same for 
1880. These railways guaranteed by the State extend over 
9,942 kilos., of which 4,921 are exclusively Austrian, and 
5,021 kilos. Austro-Hungarian. The total of the sums con- 
tributed by the Austrian Government for these railways since 
1868 amount to about 1724 million florins. 


Both the Austrian and the Prussian Governments have 
announced that greater sums are to be contributed towards 
the construction of local railways. 

An interesting fact concerning the German Currency Act 
was mentioned lately during the debate on the Bavarian 
Budget, which proves that all the efforts made to stop the 
German currency reform have been in vain. The Badget 
contained the sum of 22,000 marks as the receipts for coming 
gold. Inthe last meeting of the financial commission the 
Government declared that circumstances have changed of 
late, and that 1,000 lbs more gold is to be coined this year = 
account of the endeavour to put silver thalers into er 
once more having failed. The Minister proposes that | 
sum of receipts should be fixed higher. In the other States 
very likely the same thing has been observed, and the cries for 
a double ‘standard will be silenced once for all. <A few days 
ago the German Reichsbank decided upon raising the price 


of foreign gold. ‘ 
We have already mentioned that the Prussian Budge 
announces a deficit for next year, caused by important mere 
ordinary investments. Very nearly six million marks are 
be devoted to justice, and about twenty-two million marks to 
public works. Among the latter fourteen millions are 2 
for the regulation and improvement of rivers, canals, bs 
construction of ports and bridges, &c., Xe. This — 
ordinary outlay is not so great as it seems, if we remember 
that in Prussia the revenues from the State property -“ "1 
million marks greater than the interest. of the State - 
amounts to. The gross receipts of Prussia from her —_ 
and domains amount to 79 million marks, and if the expen : 
for the administration be deducted, to 41 million marks el 
income. From her mines Prussia also draws more a 
million marks of gross receipts, and if in this case 70 mi ; ” 
be deducted for administration, there is left 9 million reg 
net income. The State railway gross revenue amoun . 
176 million marks, with 62 million marks net mcome. faa 
total net income of Prussian State property, ae a . 

amounts to 116 million marks. The interest on the ; 
debt amounts to 79 million marks, yielding a surplus ~ tof 
million marks towards the State expenditure. As the ea 
the railways are being absorbed by the State a, sy tly 

some of the above expenses for administration will be gre@ 
reduced. , a 
The Westphalian steel works of Krupp, ™ Essen, an 
2 li 
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Bochum and Horde, are said to have sold one million ewts of | the share of the first, and more than 100,000,0001 of the other 
steel blocks to America. These steel blocks only pay 45 per | combatant, without including the indemnity and cession of | 
cent. on their value in duty on import, whilst steel rails pay | territory. Germany was in a monetary point of view a gainer 
100 per cent. of their value. The steel blocks are turned into | by the war. The total loss to France is estimated on the 
rails in American rolling works. The Austrian iron works | whole as being nearly seven hundred millions. Events have 
have also somewhat improved, and the shares of several com- | since shown that it was the victer who has suffered the 
panies, whose total capital amounts to about 78 million | greatest monetary loss, the sudden influx of wealth having 
| florins, have considerably risen in price. The railway shares proved as little real advantage to a nation as it is generally to 
are also gradually improving and prices on the Stock Exchange | individuals, while the conquered people, through strenuous 
have for the greater part remained stationary or slightly | economy, have done a great deal towards making up the! 
risen. A report of the Austrian Board of Agriculture | tremenduous waste of resources then incurred. Of the other | 
announces the growth of newly-sown corn as being all that essays, those on the fall of prices of commodities in recent | 
can be wished for. | years, and on the silver question, have interested us the most. 

| Mr Giffen is well known as an able statistician, and he has 
done wisely in collecting and publishing thus what he has 
written in an available and convenienht form. | 

| 
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Correspondence. 
SUGAR BOUNTIES. 


_ 10 THE EDITOR OF THB ECONOMIST. | 
S1r,—You were kind enough to publish a letter from me | 





eee 


(2.) Statistica dei Pensionati dello Stato 1868-77. By Guiseppe 
Garbarino. Rome: Ministry of Finance. 

THESE statistics are apparently complete and well arranged. 

They show that on the first day of this year there were | 

100,141 pensioners of the Italian Government, receiving 1 | 

all 61,054,745 lire annually, an average of 609°69 lire (say, | 

241) per head. 


in July, 1878, upon this subject. In that letter the attitude 
of the French Government, and M. Leon Say’s estimate of the 
‘amount of the French bounty, as well as his proposed saccha- 
rimetric system, were discussed. I also ventured to suggest, 
as a solution of this long vexed question, a Convention, pro- 
viding for the revival, in a binding form and relating to 
‘raw as well as to refined sugar, of the clause in the 
‘Convention of 1864, by which the Treaty powers re- 
jserved the right to come to an _ understanding as 
ito a surtax, or countervailing duty. It has now become 
obvious that this suggestion points to the only possible 
solution of the question. Representatives of the French raw 
sugar industry laid before the House of Commons Select 





(3.) Movimento Commerciale nel 1878. Rome: Ministry of | 
Finance. 
WE have before had occasion to comment upon the arrange- | 
ment of the Italian “ Board of Trade Returns.” Special and | 
general imports and exports are dealt with side by side, and | 
the units of quantity and value are duly recorded with the} 
Committee a document binding the Parisian refiners to adopt | totals of each article. Table 6 places side by side the imports | 
‘on their own part refining in bond (which would obviate all | 224 exports of each article during the _ 1874-75-76-77-78, | 
drawback, and consequently all bounty therein), provided table 8, the quantities and values of imports from each | 
|England and the other powers—parties to the Convention of | ‘different country; table 9, the exports to each country; 
'1864—agreed to levy a surtax upon all sugars imported from while other tables deal with the transit trade. Finally, an | 
‘non-contracting countries under a bounty. The sugar manufac- index directs the inquirer to the various pages upon which | 
turers of France, Belgium, and Holland have accepted the same the statistics relating to each separate article of trade are to; 
\conditidns, subject, as previously agreed, to the reservation of be found. 
\Belgium to reduce her sugar duties and increase the legal 
ields of refined from raw sugar as an equivalent for refining 
‘Inbond. Unless England, therefore, makes objection, all the 
contracting powers will have agreed upon a basis for an inter- 
‘national Convention. The only powers remaining outside 
willbe Austria and Germany. Of these the former, 
jin this matter, is by far the more important, and 
'the interest the Austrian Government have in arriving at a 
Settlement and coming into the proposed Convention is shown 
‘In the Economist of Nov. 8, 1879, in which is described the 
losses of the Austrian revenue, owing to +he excessive amount 
of the drawbacks on export, as compared with the revenue 
derived from the sugar duties. An agreement, therefore, to 
which Austria and Germany would be invited, subject in the 
case of a refusal on their part to a countervailing duty on 
their sugar, would appear to be the only possible means of 
securing a general abolition of export bounties. 
Now that the sugar industries of France, Belgium, and 
Holland are agreed in their desire to abolish their bounties 
under a Convention, subject only to a proviso that they are 
‘not to be excluded from British markets by bounties given 
by other countries, it is to be hoped that her Majesty’s 
Government will not refuse to join in such an arrangement, 
based as it would be upon the lines of the Convention entered 
‘Into by the Government in 1864, when Mr Gladstone was 
Chancellor of the Exchequer. 
__ ‘The failure of the beet crop again this season shows how 
desirable it is, in the interest of the consumer, that the 
natural sources of sugar supply should not be dried up by a 
‘mischievous system of bounties, involving, as it does, a recur- 
‘tence of high prices whenever an unfavourable season occurs 
mm Europe.—Your obedient servant, N. L. 
| London, 1879, 
| 








(4.) Memoir of Sir Francis Henry Goldsmid. London: 

C. Kegan Paul and Co. 1879. 
Tue friends of the late Sir F. H. Goldsmid bave published | 
this memoir. It illustrates the life of a man who, though | 
possessed of great wealth, yet worked hard, and who, though 
fully occupied with matters of interest in this country, never | 
forgot the claims of his co-religionists in foreign lands. A list 
is given of some of the instances of Sir F. H. Goldsmid’s efforts 
on behalf of the Jews in the less well-governed parts of 
Europe as well as in more distant regions, and they may serve | 
to warn us how much civilisation has yet to perform in 
taming the brutality of man. 








TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected | } 
communications. 

Communications must be authenticated by the name of the writer. 





Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 





the week ending on Wednesday, the 26th November, 1879. | 
ISSUE DEPARTMENT. | 

£ & 
Notes issued ......... 42,279,390 |Government debt... 11,015,100) 
Other securities...... 3,984,900 | 
Gold coin & bullion.. 27,752,885 | 
Silver bullion......... 








| } 
| Notices of Books. 

| BANKING DEPARTMENT. 
AL) Essays in Finance. By Robert Gijen. London: George + £ | 





42,279,390 | 42,752,835 | 





Bell and Sons. Proprietors’ capital .. 14,558,000 Government securi- ose 
Mr Girren has published in this form several essays which | Rest .....--...---eeese+ Se  iaihec apse accenncs 17,290,587 | 


i . B ° . ‘ one a7 29% 
he has written at various periods in recent years. There is Public deposits, in- Other securities...... 18,837,535 | 








| ofte ; ee ° | cluding Exchequer TROBE ccscrcereses scones 14,973,275 
th en a considerable advantage to the student in the bringing | Savings’ Banks, Gold and silver coin 1,091,729 | 

us together detached essays, which can otherwise only be | Go.,missioners of 
read at th f iderable ti d lab This | ‘-s:nel Debt. ons 

at the cost of considerable time an our. | National Debt, and 

observation applies with even more force to the first | aividend accounts. 3,140,668 
essay of the series, “On the Cost of the Franco-German , (ther deposits ...... 31,087,300 
War,” which has not been previously published, though | geven-day and other | 
printed and privately circulated soon after the date of | bills 0.0.0.0... 29,180 
the events to which it refers. Mr Giffen estimates the total ee | 
cost of the war as nearly 550,000,000/, divided very un- 52,193,126 __, 52193,126 
equally between France and Germany, some 430,000,000! being = Dated November 27, 1579. F. MAY, Chief Cashier. 
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THE OLD FORM. 


| form, present the following results :— 





j 

| FRIDAY NIGHT. 

| The preceding accounts compared with those of last 
\week exhibit :— 


Increase. Decrease. 
i £ & 
| Circulation (excluding Bank Post Bills) ——--. eee ee 459,635 
Public deposits ...........ccccscoscccrseesoes neve 219,154 
ee en ctbeenebesuneenes 0 aad Chenoa 402,820 
Gowewmment GOCuritses .......ccccccccceccce == ee = tne 500,000 
NE IID aon dhntitd sv ccicns ckemenaenrnes we cheat 54,28% 
a aidan 555,883 
era. oe 1 eee 146 
eee ga?) lela 96,248 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 
Nov. 26, 1879. Noy. 19, 1879. Nov. 27, 1878. 





& & & 

Thursday ...... 11,253,000 ...... 37,776,000 ...... 13,742,000 

Friday ......... 12,999,000 ...... 17,870,000 ...... 11,120,000 
'Saturday ...... 14,519,000 ...... 16,587,000 ...... 12,614,000 

Monday ...... 12,533,000 ...... 15,118,009 ...... 11,474,000 
Tuesday ...... 13,222,000 ...... 15,127,000 ...... 13,083,000 
Wednesday ... 12,884,000 ...... 13,489,000 ...... 11,163,000 
Total ...... 77,410,000 ...... 115,967,000 ...... 73,196,000 
| 


GEORGE DERBYSHIRE, Chie7 Inspector. 

Bankers’ Clearing-house, November 27, 1879. 
| The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 
| Nov. 22,1879. Nov. 15, 1879. Nov. 23, 1878. 

21,521,607 ...... £1,624,563 ...... £1,350,060 
_ The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
lending 26th November, 1879:— 


| Manchester......... 








Circulation Coi Securities Rate 
enindtaw oin and in ; 
Date. Bank Post Bullion, | Deposite. ting Reserve. | of Dis- 
Bills.) a” | count. 
£ £ > £ > yo 
Ang. 20 28.828,780 35,379,724 36,589,999 33,292,969 | 21,550,944 2 
27 28,542,865 34,848,555 35,957,307 | 32,862,487 21,305,510 _- 
Sept 28,955,520 34,658,084 35,284,958 33,142,404 20,701,564 —_ 
10 28 ii 34,836,050 36,52220 33,622,024 21,470,335 _- 
17 05,910 | 35,220,075 | 37,152,025 | 33,584,391 | 22,124,165 -- 
24 27,725,940 =35,100,527 37,482,119 | 33,662,541 | 22,374,587 = 
Oct. 1 28,988,915 34,834,873 | 36,568,333 | 34,284,001 | 20,845,958 | — 
8 28,768,855 34,094,924 | 39,403,422 | 37,003,302 | 20,326,060, — 
15 | 23,839,760 33,450,802 38,753,649 | 37,142,276 | 19,591,042 ' — 
22 28,524,200 | 32,257,864 | 37,799,025 | 37,046,388 | 18.733.664; — 
29 ....../ 28,265,290 31,097,433 | 36,850,939 | 36,953,883 | 17,832,143 | — 
Nov. 5 28,525,740 | 30,188,506 35,855,736 | 37,158,399 | 16,662,856 5 
12 28,179,650 29,502,525 | 35,053,753 | 36,900,211 16,122,675 | — 
i9 27,765,750 28,927,002 | 34,849,942 | 36,682,405 | 16,161,252 “em 
26 27,506,115 28,371,119 34,227,968 | 36,128,122 16,065,004 — 


| Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
|with the present date, as well as ten vears back, viz. :— 


| 9: 
| At corresponding dates 








Nov. 24, | Nov. 29, Noy. 28 Nov.27, |N > 
| with the present week Lséy, 1876. 1877. ' i878. non 
| Cirenlation (excluding £ £ £ £ 
Bank post bills) 22,825,585 | 27,554,155 | 26,764,365 28,759,905 | 27,306,115 
Public deposits 4,426,534 | 6538842 3.864484 3.111.753 | 3.140.668 
| Gther deposits 17,798,714 24,916,197 | 20,376,485 | 27,060,490 | 31,087,300 
| Government securities... 13,811,953 | 15,739,297 | 13,578,372 | 14:737.672 | 17'290/587 
| Other securities 15,911,305 | 16,752,081 | 17,054,368 20,639,981 | 18,837,535 
| Reserve of notes & coin 10,740,596 | 16,902,084 11,547,182 12,743,428 | 16,065,004 
| Coin and bullion 18,566,181 | 29,456,189 23,311'547 | 26,503,353 | 28371119 
| Bank rate of discount 3% 2% 4% "5 4 Sa 3 a 
| Price of Consols ... 94 953 xd 972 96). j 983 
Average price of wheat) 46; 84 | 43s Sd Sis 52 | dis 2a | 4% lod 
Exchange on Paris (sht) 25 15 22) (25 12) 22325 12) 173 25 25 "30 \25 223 273 
— Amsterdam (sht)1i 18} 183; 121 2 12 23 22° 122 2 12 li 2 
| — Hamburg(3mths)13 10) 103) 20 64 20 70 20 72. 20 59 
| Clearing-house retarn 57,473,000 80,812,000 $1,384,000 73,196,000 77,410,000 





| The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
1,887,4097; in 1876, an excess of 8,164,1661; in 1877, 
an excess of 3,322,117/; in 1878, an excess of 6,420,5091. 
| In 1879, there is an excess of 12,249,7651. 

| In 1869, the money market was again easier, and the 
Bank reserve increased nearly 500,000/. 





LIABILITIES. £ is ASSETS. = sa 
| Circulation (includg. Securities ..........+. 36,575,122 
| bank post bills) 27,635,295 Coin and bullion 28,371,119 
| Public deposits ...... 3,140,668 
Private deposits...... 31,082,300 
61,863,263 64,946,241 | 
The balance of Assets above Liabilities being 3,082,978/, as stated 
in the above account under the head Rest. 


THE ECONOMIST. 


The above Bank accounts would, if made out in the old | count had been caused by the persistent bullion drain 
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In 1876, a distinct advance in the market rates dis. 
the Bank had begun to take measures for arresting by 


raising its selling aye of gold eagles. Mr Goschen had 
publicly explained his composition with the Khedive, an a 
Egyptian stocks fluctuated heavily on the criticisms which 
were passed upon the scheme. 


In 1877, the Bank of England lowered its rate from 5 


to 4 per cent., and the Bank returns showed a decided 


accession of strength. In anticipation of the fall of 
Plevna, Russian stocks were firmer. 


In 1878, there was apparently a slight return of uneasi. 
ness in the money market, which increased in the early 
days of December. But the Bank reserve was consider. 
baly larger in spite of gold withdrawals. The stock 
markets were depressed. 


The account of the Bank of France for the week ending 
November 27 shows the following changes :— 











| } | 
| Nov. 27. | Nov. 20. | Increase. | Decrease 
ASSETS. £ cee £ 
BONED ‘sicinsccithcuscidiianehiekubmnedaibeiuiinall 79,249,000 | 79,836,000 | ins 587,000 
Government securities...... Jaimelecubeae 10,609,000 | 10,609,080 | wis eo 
Private S00RTUGS ..0....00000.c0sccesceceses 40,961,000 | 39,338,009 | 1,623,000 | 
LIABILITIES. | | 
SIRI -snscpteeenenindhdedhdabannadundesaulinlintetiees 89,619,000 | 89,284,000 | 335,000 1 
Government deposits ..................... 11,047,000 | 10,845,000 202,000 . 
UTOND GOONER a «5 <ncivine sscescsvesesstissed | 19,364,000 | 19,205,000 159,000) | 


The following are the principal items in the accounts of 
the undermentioned continental] banks for the latest week 
published compared with the previous statement :— 


IMPERIAL BANK OF GERMANY. 


























—— peneapenmaeaan atiniisiginciesacindalai a 
Nov. 22. Nov. 15. | Increase. | Decrease. 
ETS. £ £ et ae 
Coin and ballion. ...........................) 26,785,000 | 26,200,000 | 585000; ... 
Discounts and advances ................. | 20,155,000 20,317,000 |... =| 162,000 
LIABILITIES. | ! 
Wotes in circulation .......................- | 35,860,000 | 36,555,000; ... | 685,000 
Ourrent accounts ............... 0.0.0... 9,724,000 | 8,375,000 | 1,349,000 | von 
AUSTRIAN NATIONAL BANK. 
| | | : ea 
| Noy. 21. Nov. 14, | sainsiital 
ASSETS. £ £ £ | £ 
Coin and bullion ...............:0.s0000+ | 16,294,000 | 16,559,000}... 265,000 
Discounts and advances .................. | 15,120,000 | 15,141,000 one 21,000 
LIABILITIES. } 
Circulation pllecraitcteiiasaantn tail 32,420,000 | 33,067,000 | 647,000 


NATIONAL BANK OF BELGIUM. 


Nov. 20. | Nov. 15. 

















78. 2.1 . fink ee 
Coin and bullion ...................0000.-. 4,057,000 | 3,991,000 | 66,000 | aw 
re ere ae ? - | ¢ 8,617,000 |) 2 
Foreign do ceo §| 10,997,000 |) 9'313000 | 5 97000 | : 
LIABILITIES, 
RIOD ccbesaleschaeticthevtcrsccensnsncll 12,443,000 | 12,641,000 | | 198,00¢ 
Deposits .......-0.eceresesereseersseseeees-oe| 2,464,000 | 2,139,000 | 325,000! 
NETHERLANDS BANK. 
| Nov. 24. | Nov. 17. | Increase. | Decrease. 
| ee ee 
ASSETS. £ £ da £ 
Coin and bullion .............0..e.e000005- | 13,131,000 13,095,000 | 36,000 | 1 000 
Discounts and advances .................. | 6,714,000 | 6,735,000 o.oo 
LIABILITIES. 00 
Notes in circulation ....................... | 16,392,000 | 16,487,000 | a | 9%) 
Deposits 0.0.0.0... sede adaaescil | 1,965,000 | 1,863,000 | 102,000 |». 


BANK OF RUSSIA. 


i § _ | Decrense. 
Novy. 24. Nov. 10. | Increase. | 














ASSETS. £ £ £ t 
Coin and bullion (at 7rs = 11) ...... | 21,117,000 | 21,117,000). | Sion 
Treasury—Current expenses (9rs=11) 36,783,000 | 36,834,000 | ~~) oe 
LIABILITIES. 137,000 
Circulation (at 9rs = 11) ............... 128,863,000 |129,000,000 | 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


| | 
Nov. 22. | 


Nov. 15. | Increase. Decrease. 

















ie. ) eee . 
I a iiiiall slnicmmdenialil | 1,555,000 | 1,475,000 | $0,000 | 165000 
Notes in circulation ...................---|_ 9,185,000 | 3,350,000}. _!_ 
NEW YORK ASSOCIATED BANKS. 
l 
| Nov. 22. | Nov. 15. | Increase. — 
ASSETS £ arr. ie | 
Specie ...... salicaria ocivicenistci | 10,002,000 | 8,598,000 | 1,404,000 | = 
Loans and discounts........................ | 55,238,000 | 53,708,000 | 792,000 
II iit atceinnsenescenenseninnel 3,798,000 4,520,000 
LIABILITIES. | - 
NR ciieitiriwtentercnvoniel | 4,510,000 | 4,496,000 |, 14,080 | = 
Bet res iad | 50,060,000 47,840,000 | 2,220, | 
ESERVE ( ie enders). | s 
Legal reserve against deposits ......... | 12,515,900 11,960,000 mi 
Actual excess ............. vevotettestsss se} 14885,000 | 1,158)000 | 127,000 | __x— 
Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch Somes) 
ls Sa ae 


; and t oepanant poate at 25 per ll. American currency 
h money at 4s per dollar. 








een Se 
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Discount AnD Money Marxer.—During the earlier 
part of the week, money being “ over” in large quantities, 
the competition for bills continued to increase, and current 
rates were lowered with unseemly rapidity. Best three 
months’ paper was at one time discounted as low as 14 per 





cent., or at one-half the published quotation of the Bank | 


of England, while money was once more obtainable at 
1 per cent. per annum. The effect was what might have 
been expected. The foreign exchanges receded until, in 
‘| the case of America, it again paid well to export gold to 
New York, while further shipments to Germany became 
probable. 
renewal of withdrawals for America, in spite of the still 


ereater ease of the New York money market, and | 
gr ’ 


The Paris | 


at the current exchange more will follow. 


= other continental exchanges are also less favourable | 





to this country. Yesterday, therefore, it being seen that 


ithe discount quotations here had been carried too low, | 
there was a recovery of something like | per cent. in the | 
charges both for discounts and advances, and to-day this | 
recovery was nearly maintained, although this afternoon’s | 
| discount quotations were still about | per cent. below | 
This, however, being the Stock | 


‘those of last Friday. 


‘Exchange settling-day, while the Consols settlement is | 
on Monday, money was in rather better request at ? to | 


ment were charged for at 2} per cent. and upwards. 

Our reports from the iron and coal districts, from the 
| wool trade, and from Lancashire, are decidedly favourable 
‘this week. In some instances wool has risen over 30 per 
‘eent. since September, and home buyers, then so con- 
'spicuously absent, are now operating with great freedom. 
| In some quarters it is thought that the end of the 
‘year may witness a sustained revival in the value of 
‘money. ‘Nor is this at all unlikely, having regard to the 
‘revival in trade, the increasing demands of new companies, 

and the continually lessening strength of the Bank. This 
week’s return is affected by the withdrawal of 777,000/ for 
‘exportation, but as there have been returns of coin from 
the north the decrease in the coin and bullion is 556,000/. 
As notes have, at the same time, returned from the internal 
circulation to the extent of 460,000/, the net decrease in 
the banking reserve is 96,0001. The deposit liabilities are 


i per cent., and loans on security until the next settle- 


jless by upwards of 600,000/, and the proportion of the | 
reserve thereto has consequently increased. Half a million | 


of the temporary advances to the Government have been 


repaid, and the other’securities are slightly reduced. To-_ 
day, 80,0001 gold was taken for the United States, and a | 


large parcel of sovereigns is expected to go to-morrow to 
South America. 
On Tuesday 





: next, December 2, tenders will be 


received at the Bank of England for 1,505,000/ Treasury | 


bills having three or six months’ currency. The bills will 
be dated December 6, when a precisely similar amount 
will fall due. 


A further relapse of }d is noticeable in silver this week, | 
The Indian exchanges are | 


the price being 53}d per oz. ' 
weaker, and the 40 lacs of India Council drafts were 
allotted on Wednesday at 1s 83d per rupee as a minimum, 
that being 1d lower than last week. It is still quite im- 


possible to obtain any trustworthy forecast of the future | 


course of the silver market. On the one hand, there 
can be little doubt that a considerably larger quantity 
of ‘Indian cotton will be sent to us at the beginning 
‘of the new year, and other branches of Indian trade 
‘bid fair to revive. This would tend to raise the 
exchange, even against the present large Government 


. | 
drawings. But it must not be forgotten that it is admitted | 
in the United States that their silver coinage law is a mis- 
take, and that it may soon be modified ; while in Berlin, | 

‘the attempt to increase the circulation of the 1-thaler 


pieces has proved a failure. Sales of Austrian silver to a 
large extent are only checked by the preventive measures 
adopted by the Austro-Hungarian Bank, and this week 
there have been further shipments to the East direct 
from Venice; while the Bank of France holds in silver 
48,573,0001, as against 20,200,000/ on the 31st Dec., 1875 ; 
the increase being 28,373,000l—all of which, be it re- 
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Consequently, we have this week witnessed a | 


1373 


marked, was acquired at low prices, much of it below 
current prices. A further rise may, therefore, tempt these 
important holders to sell, they finding that where once} 
gold and notes have obtained a firm hold as a medium of 
circulation silver can never replace them. 
It is announced that the Union Bank of Australia will 
_ register as a limited company with reserve liability. The 
basis proposed is a “ reserve liability” of 507 per share. 
251 is already paid on each share; hence the nominal 
amount of the shares will have to be increased to- 75 each. 
|The bank will then possess, as now, a paid-up capital of 
 1,500,0001, with a reserve liability of 3,000,0007. Share- 
holders will know that they can only be called for any 
part of this latter sum in case of liquidation, and they 
will have the opportunity of considering whether it will | 
not be advisable to render “ security doubly sure” 


by | 
| 
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setting aside from the existing reserve fund, now amount- 
| ing to more than half the paid-up capital, a sufficient sum 
| to meet a substantial portion of the further liability. The 
bank has more than 2,000 shareholders. 

The Frankfurter Zeitung, referring to the prices which 
we mentioned last week as paid by the Reichsbank for 
foreign gold coin, gives the following table of the changes | 
made in them :— 


-~—— Previously — —_, cSinee Nov. 19th, 18738— 
Marks. Marks. 
| Imperiais 275972 equalto 916 . 1275°768 equalto 9165 
| Eagles . 12527104 — 898°5 1,252°105 — 898°5 
Sovereigns ... 1,275°072 — 916 . 1275768 9165 } 
Napoleons ... 1,251°408 - 898 . 1,252°104 — SUS'"S 
According to the regulation of the bank law, the Reichs- 


bank is bound to purchase gold bars at 1,392 marks the 
pound fine. While it previously paid 1,275°072 marks. the | 
gross pound for Imperials, it assigned to them a fineness 
of 916 thousandths. From the 19th November, 1878, | 
it raised its acceptance of the fineness for Imperials| 
and sovereigns to 9164 thousandths, for Napoleons 
to 898) thousandths. According to this allowance | 
as to fineness, the Reichsbank will for the future | 
purchase foreign gold coin at 1,393 marks the pound fine, 
instead of 1,392 marks, ou delivery of at least 25,0001, | 
and at 1,393) marks on delivery of at least 100,000/. | An | 
Official statement on points of this description is most | 
desirable, as any uncertainty is a great disadvantage to 
the commercial public. There is also a report that for the | 
future the Reichsbank will purchase Dutch 10-gulden | 
pieces and double gold Willems at 1,252-6608 marks the | 
gross pound. At the rate of 1,392 marks, this would | 
assign a fineness of 899°9 to these coins. | 
| The report of the Imperial Bank of Germany of the 23rd | 
inst. shows a slight diminution in the position of the | 
Bank. The bills held remained almost the same; the | 
_advances decreased 150,000/. The private and Govern- | 
| ment deposits together have increased 1,349,500. Of this | 
| Increase, 694,500/ results from the diminution in the note | 
circulation. The bullion again increased 585,650/. In! 
the opinion of the above paper this state of affairs! 
ought not to cause the Central Committee of the! 
Reichsbank, which met together in Berlin on the 26th | 
| inst., to lower the present rate of discount from 4} per! 
cent. The International Gold Market has recently | 
| become less threatening since the exportation to America 
has abated, but the course of exchange is decidedly less 
favourable to Germany, in consequence of the demands for 
| exchange for Paris. 














The same paper devotes a long article ! 
_ to the breakdown of the silver agitation, and is confident | 
that Germany will under no circumstances give up her | 
| gold standard. 

The discount quotations current in the chief continental 
cities are as under, those current in Germany being again 
_ lower than they were last week :— 

Ban 





( 
Rate. Market. fon Meviat, 
| . % % % % 
Paris . 3 24 Amsterdam ...... 3 24 
| EEE occccbctitie 4} 3} Brussels ......... 34 3 
| Frankfort......... 3g a 4 + 
Hamburg ......... 38 St Petersburg... 6 54 


The current allowances for deposits at notice and call 
are as given below :-— 


| 
| 


Private and joint stock banks at notice... 1} per cent. 
Discount houses at call ...............2.--- 1} per cent. 
— seven days’ notice ... 1} per cent. 
| -- fourteen days’ notice 1} per cent. 


0 — 
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We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
BGG. cececcteesscccnecs 1} 3 months.............+-+++ 24 3 
ED tac cavnitvanned 1i SL) i.” ccigvnnianennantnet 2) 3} 
sec davawenesies 2 i a enissvensctnesacas 35 4 
a ree 23 3 


| Tue Srock Markxers.—Fewer changes of importance 
lare apparent in the stock markets, and the movements 
|which have occurred are of an irregular character. The 
settlement has passed off without any difficulties being 
reported, though the ‘“ rates of continuations ~ were 
‘higher in the railway department on Wednesday after- 
| noon. The foreign departments have, as a rule, been better 
| sustained than those dealing in purely home investments ; 
| but it is only natural, after the recent great rise, that a tem- 
| porary reaction should show itself. ‘hus, there has been a 
| declin ‘during the past few days in various home railway 
| stocks, in bank shares, and some other more miscellaneous 
‘investments; though, on the other hand, mines have 
‘again come into request, and iron companies have im- 
|proved in response to the renewed advance in iron. 
| Cotton-spinning companies are likewise, it 1s said, again 
lclaiming public attention. The American and Canadian 
railroad departments have been the scene of considerable 
| animation. 

| British GovernMENT Securities.—This week’s daily 
‘variations in Consols have been between the following 
limits :—On Saturday, between 982 and 987; 
| 985 and 982; on Tuesday, 983 and 982; on Wednesday, 98? 
and 982; on Thursday, 98} and 98}; and to-day, between 
ae and 98%. The Three per Cents. were again firmer 
early in the week, but close under the best point, owing to 
'gold exportations. Indian 

‘inquired for, while the rupee paper has shown dulness in 








i 

| sympathy with the exchange. 

. Closing Prices Closing Prices. Ine. 

last Friday. thisday. or Dee. 
Catenin GOr GORI occsctscecbsscsnnanesscsesvisnese ita ORE 2 ; 

Ditto Dec. 1 sircnieiauiuiavatel nate OR: 3 98%; 3 

| Reduced 3 % ccccuudeeededaeeisaiasins AEE. | pedabicas 963 7 + ¥ 
New 3% Sccuusbpiest -. 2627 sav 967 7 + 
Rxchequer Bills, June 2 % ..................... 103 15s pm......... 10s 15s pm 
Bank Stock (last dividend 43 %)............ 268 70) ......... 268 70 : 
India 5 %, red. at par, July 5, 1880......... ee  eetieran 103§ j + } 

| Do 4 %, red. at par, Oct., 1888 ............ ee ene 103 } + A 
Metropol. Board of Works 3} % Consols.. 102} 3 __......... 1024 + } 


CoLon1aL GoverNMENT Desentures.—<Australian and 
New Zealand issues have been favourably affected, but 
otherwise little alteration has occurred. New Zealand 
Consolidated have risen }, and the 4) per Cent. 5-30, 3; 
Queensland 4 per Cents., }; South Australian, 4 per 
|Cent., }; and Victoria 4 per Cent., 1. New Zealand 5 per 
| Cent., 1914, and the 5 per Cent. 5-30, however, fell 3. 

ForriGN GOVERNMENT SeEcurities.—With a few ex- 
ceptions prices are firmer in this department. The Paris 
Bourse has recovered confidence to a fair extent; and 
French, Italian, Hungarian, and Austrian rentes, and 
Russian loans are higher. But the rise in Egyptian 
securities is mcre considerable ; and with the revival in 
| trade and good crops, it is becoming recognised that the 
| Egyptian Government—which is a very great commercial 
| undertaking has a comparatively prosperous year in 
store. Turkish stocks, however, have been adversely 
affected by the report that a provisional agreement has 
‘actually been entered into with the Galata bankers, 


| : . ” . 
eli the syndicate would “farm” certain taxes, and 
| 
















would make certain payments, including a small sum to 
the bondholders. The older loans have fallen the most, 
| vat it should be remarked that their special hypothecations, 
| whatever they may be worth, are not affected by this 
jagreement. Chilian bonds are again much higher, while 
| Peruvian are dull. United States funded stocks have 
, advanced, as there is greater ease in the New York money 
| market. , 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


























ie —— Closing Prices Ine. 
, ast Friday. this day. : 
Ree 6 Fig TOS eccenseeenscesiceresinereeses 912 are 914 2h og " 
Ditto 6 % Public Works, 1871 ee  aaerers 84) 5; ae 
Austrian 5% Silver Rentes(lessincmetax) 612 ......... eraer i 7 
Ditto 4 % Gold Rentes seovicioncs ‘Cae? ietesiees : * 
Brazilian 5 %, 1865 ............... O44 Si... $4t 5} : 
Ditto 5 %, 1871 ... eaeicsihen ae” opeeite. 923 
a tic csteneeaiasngt OE ccs 92) 3h 
NE ioctl ei teinmntinas SID: .  Saaendars 6) 74 —- 3 
Buenos Ayres 6 %, 1873 ..............-..::0000 edge do ee 804 1k 
SS eae 70 14 764 7} “2 
Sy Ee eens J) rere 103 
Danubian Principalities 7 %, 1864 ......... I oe ee 100 2 1 
 DER| G WH, BBE. .........cercrecccerenrevserccsece SN. wbinaaas 106 7 ae | 





on Monday, | 


sterling loans have been | 


| 


o a 


Closing Prices. Closi : 
/ last Friday. “thie ——. ~ 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... MM 5 ‘secant 82 3 or Dee, 
Ditto (Khedive Daira Sanieh) ............ “le eae 
Ditto Unified Debt Stock .............000 a. ae 
Ditto 5 % Preference Stock ............... ee hee 78: 3 an 
Do 5 % State Domains Mortgage ...... oe)? oe 88 3 MS, i 
NS SN Sl fT. 99 101 + 2 
I ie rabies Pe: es lls 7 
mts © F, TGe © cvsnssstecencaccsascesesnte WOE OR + aséescite 794 80 + { 
Ditto 6 % Gold Rentes ..................... oe} yoo 83) 3 + 
Italian 5 %, 1861 (less income tax) ......... ee eee 793 80+ ‘ 
Ditto 5 % State Domain (less tax) ...... SOE ieaie 99 101 ; 
Ditto 6 % Tobacco Bonds (less tax)...... eS ccackenes 1 3 oe 
Sate OG TRO wwescseosevecenesewnacsmnees, MN” acc 109 11 + 3 
BONE Fie sscitsctvipresniemmunieanincininndesg GEMM ticeecet ee 123 - 3 
Norwegian 44 %, 1876 100} 14 
a” A ee ll ae 8} 9) vara 
ty | Pee ae eee ne 
Ditto Consolidated 5 %, 1872............... M212 wo... - gz ba 4 
Portuguese 3 % Bonds, 1853, &e. ............ 525 : oaseiascsiie 52] 3) + } 
A io ED vicisshcisiakotenankeniccnatednentl eee | eres 854 6) +e 
SEES Eee eeabee pecaeeniel EMER. © secskie 84h 5 + 2 
SI RTI + <i si ac nani chunibeiiateieneuniae Tr (eee 88 4 + 
SG Wits TIED. sdcensoncescsnennceeniincnspbin Peet) etre 87 4} + ] 
SEE TEED. s.cosaotincddcchbendioboncan clade eee, | se 863 7 + 3 
SED eID ssh. sicuiansdialiekanaiedecnenhe a ae 89; + & 
Ditto 44 %, 1875............ bbc tdatadcians Pe” - rag den! 77% j + 3 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 88) 9) oo... 895 9b + 1 
Ditto 4 %, Nicolai Railway Bonds ...... Scannell 763 74 + 3} 
Ditto 5 %, Moscow-Jaroslaw ............ ee. . -gebiiees 97 9 + 1 
Ditto 5 %, Charkof-Azof Bonds ......... ee” ~ Seciesos 86} 7} see dn 
Rs TG Fag BP: -cpecesenstnnsaaecnsnsmneneaves Oe eS 937 reid aol 
RGIS Dis vpccascsscixsdsconpeermreccie epanonenia nD Sattecesh 15} 3 + 42 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1012 — ......... 1013 28 + i 
_ Ditto 6 % (Lands Mortgage)............... TES | _ .geshioness 88 90 + 3 
| fee, see ee 374 3 + 2 
Turkish, 1854 (5 % Egyptian Tribute) 2 eae 768 + 1 
I IEE inevecovinseasccsteataontennniignt mo... . bursehuas 21} 2 - 2B 
Ce a eee Sa Me < « ntveceses W188 - 
Ditto 5 %, 1865 (General Debt)............ Se + petpeeaas 10} ll - ; 
BORED Say BED sesateirsdsiunsaceversicaviensens Ben OEE. weriseend isis sg 
BIRO OD MIDD: co sencssnvessenssccnscosssvsenes a 135 3 - & 
SRE BE Fb TN Ravvintecrcsardasceniassacuinbios’ 563 7} 58) 3 +k 
Ditto 6 %, 1873 .......00..0-0- seas aaa 2 eee njim - 4 
Ditto 9 %, Treasury B and C peas | eee 201 aie 
Ditto 5 % Ottoman Defence, 1877 7. t,o 67 4 + 2h 
United States 5% Funded Loan (pr. 1024)... WS) 8... 105} 3 veges 
Os Rh CR RD iissscvacavesascxciseces. BOER 2. * - abesvncad 109 } + 3 
PR Oe EE ED wivavencsccccedscessnsecene eee @ . - heescaens 107 3 + } 
Uruguay 6 %, 1871 (now 25 %) .......-.....0 ee ere 3051 -— 3 
Ne Fn IED sicineevneceséscsainasnneolnes Se cee, hha ll 13 ee 


Home Rariwayrs.—The n 


irregular, as the arrangement of the settlement has caused 


some speculative realisatio 
returns are not generally so 
last week. The wintry we 
passenger receipts, but the 


well with the corresponding week of last 
London and North-Western return being a very good | 
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10ovements this week are more | 


ns; and because the traffic 
favourable as those published 
ather has naturally affected 
merchandise traffic com 

year. The 


one, that stock has been, perhaps, the most favoured by 


the public; while Great Northern stocks have fallen upon 
their traffic statements. To-day Great Northern A fell 1}. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 


Closing Prices 





Closing Prices Inc. 


last Friday. this day. or 


SINNER, Jisccoccos ntetsebinaasirhudeatenedpiees ae es eesevetie 105} vee one 

Ditto Deferred No 1 ..................ccoces ES ad ocaaiesae 9103...» 
RIN Se: cciécetscssinsvessicnccselataus SR GD ossBaes OL § + { 
INE icc sists deicveecechndccassrcaaney BORA Bh ceccvcres 122 3 - % 

a at SM ove, accd 120 3 + 2 
IO os ncdiiestacveceecacoscodabeh Renee. uaheee 1233 + # 
Lancashire and Yorkshire..................... eee. ooo 128 9 - 3% 
London and Brighton ......................00668 BP Gh cctcsecss 135 6 tile. 

I a a Ben S|. cenkennen 133 3 + # 
London, Chatham, and Dover ...... i. |. euachenh 27% i - § 

Ditto Arbitration Preference eee ee 943 jf oe 
London and North-Western .................. eee: May $e ag 
London and South-Western ................. ees ims 6h (FB 
Manchester, Sheffield, and Lincolnshire., 82} §  — ......../ S325 - $ 

nn ete aa. ate 33 = -- § 
ON ae 1933 Si... ms 6 - 64 
Metropolitan District ..........0..c0:cccc0ccseee Ge + insenes 82 3 ~ 2 
eee yes hs OCF 
North Staffordshire ........................... em *sasues 65565 +t 
re 81i 2 —— ee 
North-Eastern—Consols ................cseeece: 1483 9 Weep - 4 
RN oY 1285 9 

<< eo 12033 —- 1! 


The traffic recerpts on seventeen 


the United Kingdom, of 


being an increase of 27,1951 


on the corresponding week. 


RAILWAY TRAFFIC RECEIPTS. 


Week’s Receipts. ’ alf-year to date.t 
oe 
Inc. or Dec. on Ine. or a 
Correspond- Co ried | 
ing week ins O78. 
Amount. in 1878. Amount. = £ 
£ £ £ 088 
Great Eastern ..........c0cccccoses 40,404 4+ 900 200.00... 1,175,853 + eo 
Great Nortnern .................. 57351 — 1,102 ......... 1,900481 — lite 
Lancashire and Yorkshire ... 67,717 + ‘ 1,400,587 — Ses 
London and Brighton ......... 32,981 + 8 + ees 
London, Chatham, and Dover 17,443 — 504,032 — 4 
London and North-Western... 179,912 + 3,881,351 — i Neret 
London and South-Western... 39,946 + 1,041,502F ~ 52350 
Manchester, She, & Lincoln. 33,584 + CS Ocal 
Metropolitan........--.......... . 10106 + 212,258 + 13995 
Metropolitan District ......... 6208 + 128,562 + 
NO intl Be isda cateoistticacy 125,757 + 2,675,402 — 
North-Eastern ..........ccc000-0.0 105,182 + “i 
South-Eastern ..... SinneninnChdicete 31,660 + 


Aggregate Receipts of 





principal railways of 
which a list is subjoined, 
amounted for the week ending November 23 to 995,029, 
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Ageregate Receipts of 


Week’s Receipts. Half-year to date.+ 





wa tH Susieniieieitieaieen 
Inc. or Dec. on Inc. or Dee. of 
Correspond- Correspond- 
ing week ing period 
Amount. in 1878. Amount. in 1878. 
£ £ £ £ 
WO | ocniitarincncesnedinienn GEER. “DR ceceseens 889,629 — 64,862 
*Glasgow and South-Western 18,742 + ‘MOS ......... 343,101 — 2184 
*Great Western .........-.0.+.4+ 25537 + 2,720 ........... 2,373,093 — 17,759 
*North British ..................... a MP” dedientes 750,289 — 57,591 
995,029 + 27,195. ......... 21,472,517 — 663,108 


* In these cases the aggregate is calculated from the beginning of August. 


+ We give the aggregates as published. The South-Eastern and South-Western 
are for one day less this year than last. 


CoLontaL Kartways.—The Canadian market has again 
‘been very active, and prices have advanced. The traffic 
statements keep satisfactory. Indian Stucks are steady. 


Closing Prices Closing Prices Ine. 
BRITISH POSSESSIONS. last Friday. thisday. or Dee. 

| Bombay and Baroda.................. tae 267 . 7 an ta 
Grand Trunk of Canada............ - 14215 151 16 + 1b 
Ditto Third Preference ... 25; 6 273 + 
Great Indian Peninsula ............ 283 9 1282 9 ots 
Great Western of Canada ... 114 3 Mt 3 eee 


Madras 5% Sosa! A: cc occas 2 

AMERICAN RatLroap Securitises.—A revival of anima- 
‘tion is noticeable in railroad shares, mainly owing to the 
| greater ease of money in America and to the excitement 
‘caused by Mr Vanderbilt’s sale of $25,000,000 of New 
York Central stock to Messrs Drexel, Morgan, and Co., 
‘Messrs J. S. Morgan and Co., and others. Of this, 
$10,000,000 is optional, but the $15,000,000 is pur- 
chased at $20 premium in United States 4 per cent. 
funded bonds at par. This is stated to represent a 

rice of about $18,487,500, or 3,750,000]. New 
York Central shares have risen 8; Philadelphia and 
Reading shares, 3}; Llinois Central, 2; Pennsylvania, 
1:; and Atlantic and Great Western mortgages, 1 to 2. 

“Foreign Rariways.—Antwerp and Rotterdam shares 
have risen 1; Buenos Ayres Great Southern, 1; and 
‘Central Argentine, 4}; while Recife and San Francisco 
‘Obligations are 1 better, and Western of St Paulo, 3; 
East Argentine, Lima, and Northern of Beunos Ayres 
shares are all down {; Sambre and Meuse, 1; and 
Varna, }. 

Banxs.—London establishments are weaker with the 
‘fallin the value of money, but on the other hand 
provincial banks have been decidedly firmer. Alliance 
‘have given way, }; London and Westminster, } ; London 
Joint Stock, 1 ; Oriental, } ; and Union of London, 3. Bank 
‘of Egypt have risen, 1 ; Imperial Ottoman, | ; London and 
County,1; National, 1; Provincial of Ireland about 33; 
and Standard of South Africa, }. 

TeLecrapus.—Anglo-American have risen 5; Direct 
Spanish, } ; Submarine, 3}; and Western and Brazilian, §. 
Eastern Debentures, however, are 1 lower. , 

Warerworks.—These companies are again higher— 
| Lambeth to the extent of 2; Chelsea, Southwark and 
Vauxhall, and West Middlesex, 1. 

Mrnes.—The firmness of the metal market is reflected 
in mining shares. South Caradon have advanced 10, Rio 
Tinto Spanish coupon bonds, 2; Ditto Shares, {; South 
Wheal Frances and West Basset, 13; Devon Great 
Consols, Cape Copper, South Condurrow, Tincroft, and 
Van, 1; and East Caradon, Linares, and Richmond Con- 
Solidated, 3. 

MisceLLanrous. —In gas, London have risen 2; 
‘Phenix, 4; South Metropolitan, 4; and Surrey Con- 
‘sumers, 2. In the other markets, Foster, Porter have 
improved 1; Peninsular and Oriental Steam, 2; Royal 
Mail Steam, 2; Jorehaut Tea, 2; and London General 
Omnibus, 3. London Steamboat are } lower; Union 
Steam, 4; and Crystal Palace A about 25. 

BULLION.—The following is taken from 
Messrs Pixley and Abell, dated November 27 
Gold.—The arrivals since our last week’s Circular comprise :— 
| 196,7401 from Australia and China; 96,4401 from West Indies, by 
St Nazaire steamer; 15,0001 from Melbourne, by John Elder— 
total, 308,1807. This amount, although large in itself, has proved 
quite inadequate to supply the wants of exporters, and no less 
than 803,0001, in bars and coin, has been withdrawn from the Bank 
for transmission to Egypt, America, and the Braziis, and further 
sums will follow. On the other hand, 46,0001, sovereigns, have 

n seat in from Australia. The steamers which left Havre on 
the 15th and 22nd inst. took 880,0001, gold, to New York, and the 
Peninsular and Oriental vessel, leaving to-day, has 249,0001 for 
Alexandria, and 5,0001 for India. : r 

Silver—The fear of increased shipments of Austrian silver 
from Venice has somewhat tended tothe further depression of our 
market, and the price has declined to 53d to 534d; there is, 
however, no silver now offering from abroad at these quotations, 
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and for the present there is but little business doing. We have | 
received during the week, 23,9701 from India ; 7,0301 from New | 
York ; 12,0001 from Germany—total, 43,0007. The Peninsular and | 





vessel which left Venice on the 22nd instant had 175,000l for the | 
East. 
Mexican Dollars are without change in price, and a few parcels | 
have been placed at 513d per oz. A considerable amount is ex- | 
pected by the incoming West India steamer, now due. The 
steamer leaving Southampton to-day takes 38,500! to the Straits. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 8\4d/ 
per rupee. Tenders were received at the Bank yesterday for | 
40 lakhs of rupees of India Council bills. They were allotted as_ 
under :—To Calcutta, 33,26,520 rupees ; Bombay, 5,50,000 rupees ; | 
Madras, 1,23,480 rupees. Tenders on all three Presidencies at) 
ls 8$d per rupee receive about 35 per cent. 40 lakhs are adver- | 
tised for next week. The latest quotations of exchange from the | 


i 
' 
i 
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East for bank bills at 4 months’ sight, are—from Bombay and 
Calcutta, 1s 8§d; from Hong Kong, is 103d per dollar; and from 
Shanghai, 5s 3gd per tael. 

Quotations for Bullion—Gold—Bar gold, fine, 778 9d per oz 
standard; ditto, refinable. 77s 10jd per oz standard; Spanish 
doubloons, 73s 9d per oz; South American doubloons, 73s 84d per 
oz; United States gold coin, 76s 6d to 76s 7d per oz; German gold | 
coin, 76s 7d per oz. 

Silver.--Bar silver, fine, 53d to 53§d per oz standard nearest ; 
bar silver, containing 5 grains gold, 534d per oz standard nearest ; 
cake silver, 57}d per oz; Mexican dollars, 513d per oz. Quick- | 
silver, 71 2s 6d to 7l 5s; discount, 3 per cent. 

The exchanges were yesterday :— 

French short exchange f 25.25 or 1 per mille—for us. 

German short exchange m20.33 or 5 per mille—against us. 
New York exchange . 

at 60 days is $4.80 

At 3% interest,short $4.82}—or 9 per mille—against us. 


| 
FOREIGN RATES OF EXCHANGE ON LONDON. | 
j 











Latest | Rates of Exchange 
| Dates. on London. 
BNI Gsishcon atevissinsithebescokmbecsipiin Nov. 27 25.254 Short. 
RIN cwtusierskabigumepatuiadeion ‘ — 27 20.33 _ 
SID: vnincsnsenuasstbeedebinouny — 26 25.30} _ 
OS ee ee | — 26! 25.29 - 
SUPENINIL oo. candedapessscvesuvel } — 25 12.094 -- 
IID sirciresscccntennbeaniiedae’ — 25 20.324 - 
IIE 2 Sexcnscinstlannaiecavecinie — 25 20.34 j — 

Dl cibsoncesneviiantaeainapeteicteil,, “oe 20.23 3 months’ date. , 
i itiiesonacincsssanetenddvboatoten } = 27] 20.33 -- ' 
TEE ee Oe } — 27 | 11.67 — | 
Copenhagen ................0..0.. meee 
St Petersburg ..................... | — 25 25} ; —_— 
NUIENEIE «cen snguastguteievcation oe es | _ 

BD Bost ietonenacedibanenlabenitaneanie | — 26 28.52 _ | 
Florence .......... | — 26 28.50 _- j 
Constantinople.............s0-00s«. — . o _ | 
Madrid ..... vtcesdeininaminentil — .. | 
OUI 50, cvnnsccdvndantaceubietiian — . wig _ ' 
PME Se nestencadddesonbeee sting — 26 4.80 60 days’ sight. 
Rio de Janeiro.................000 ae | _ 
BUROUNIUIO. «oo is5.ecaincdesteconts — —_ 
a _ | — | 
Wellington (N. Z.) ...............| Oct. 11 selling }%pm buying] 4d) — 
Buenos Ayres ...........00..20000+ fb o— 2. 90 days’ sight. | 
P. Elizabeth ...................... | “= — 

ania — } | 
ne «.| Nov. 26 18} 4 months’ sight | 
RNC ics ctisianheghewnciesiaannia’ ; — 26 Ys: i — 
NINE acs cacatecagenasnecadoes | — & 2/10} - 
NII dccnsatcctnsdicrabddacoasbitas | 26 538i _ 
IIE iis cciccidinibdedccmus ' Oct. 4 38d 4 months’ sight. 





COURSE OF EXCHANGE. 


| Price Negotiated on Change. 








oe 


Nov. 25. 


























Nov. 27. | 
Money. Paper. | Money. Paper. 
IN. nctinceviticiriatmadsanaitihs 3months| 12 4 (12 44 12 4 (12 4& | 
tec eect ene Atsight | 12 1)/ 12 2 | 12 14/12 2% | 
MINNIE. 5 sclei ccdutdasminbesiaatbadduestedet 3 months 2056 2 60 2054 | 20S 
RI icceischnsinsattd chapiniid sinimadileds i 2056 260 255 . 259 
Franktort-on-the-Main ............... — 05 200 055 |25 | 
tthe ene eee | - 11 37 1190 9 11 874 | 11 90 
i cecichcsaciceinesitiodbicieainsansiind — 11 87 1190 | 1187, 119% | 
Oa iia ileal os 25 475 25 524 , 25 474 | 25 52} 
IIE cdeciodivtncberiphinctubcnngeenenns ad 24} 4 24) 243 | 
IID “occtensnsteconmngtenentioadintebinnhas Cheques | 25 22} | 25 273 | 25 224 | 25 27 
ID Badu didotssmahtasticcinck 3 months | 25 424 | 25 474 | 25 42) | 25 47% | 
Marseilles, &€. .........ccccccccsecseeeeee — 25 42, | 25 474 «© 25 424 | 25 474 | 
PIN ities enininsontslispsinbistenilaisleiss Baicctecens inet 2 0 };29 § 28 95 29 6 
BITE secesicictarie gusienddadienadcusviansatiien — | 47% 47 2, 47 3; 47 3 | 
PUI: Sibi cisircearidacciviscbiccneens | — 7 47 47% 47% 
IED. Shewihontic< sich aapapinebtubibmndgenslld -- 47} 47% 47% ii ! 
i ithe ada — 474 475 474 47h 
TURIN: 0. sctonesiimaisdianidemmentanomauts i — 72k 47 3% 47.3; 47 2 | 
UNI 53. <akcibaceondbartacemeciontila 4 — 47 4 47 3 47 3; 47% | 
i inniesteidl Maubodinmamice th nasestices a 52} 52} 523 52} 
SSID -necsineshcapainnaebilnedienieiiadabetnd — 5a 52} 52} 52} 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Antwerp and Rotterdam.—It is reported that “the Beigian | 
Government will give for every share of the Antwerp-Rotterdam | 
Railway 625 francs in Belgian Four per Cent. stock. This stock | 
being now at 104, this will make about 650 francs share, besides 
the coupon for 1879, which will be still paid to the shareholders.” 


| 











BANKS. ; 
Anglo-Egyptian Banking. —At the half-yearly meeting it was 
stated that although business in Egypt was greatly restricted 
during the financial year ended 31st August, the gross profits for 
that period, including the balance brought forward, amounted to 
160,4231, which, after deduction of all charges, and interim divi- 
: fo dend of 10s per share, leaves 107,314. From this the directors 
; recommend a dividend of 1! per share, free of Income tax, making 
a total of 11 10s per share for the year, or the same rate as 1 1875, 
viz., 7} per cent. per annum, carrying forward 27,314!. In conse- 
te quence of the abundant harvest, and the exceptionally large cotton 
erop, a great impulse has recently been given to the trade of 
Egypt, from which the bank has already begun to derive benefit, 
and the directors anticipate profitable business during the 
eurrent year. 
* Birmingham, Dudley and District Banking. — This bank has 
acquired the premises of the Midland Banking Company, Limited, 
Ps at Kidderminster, and will open there and continue the business 
| next Monday the 1st December. 
Halifax Joint Stock Banking Company.—It is proposed to r2- 
| gister this undertaking as a bank with reserved liability. 
Knaresborough and Claro Banking.—The net profit for the 
year ended 12th October, after making all deductions is 10,1461. 
yeh eS ‘A dividend is proposed of 15 per cent., with a bonus of 10s per 
share, free of income tax, and after adding 1,0001 to reserve, 8151 
is placed to the credit of debt contingency fund. 

London River Plate Bank.—The directors recommend a 
dividend of 4 per cent. for the half-year ended 30th September, 
free of income tax, making, with the interim dividend of 4 per cent. 
paid in June, 8 per cent. for the year. 

Royal Bank of Scotland.—The report for the period from 20th 
September, 1878, to llth October, 1879, showed a profit which 
allowed of the usual dividend at the rate of 9} per cent. per 
annum, and 6,0171 was transferred to the “rest,” which now 
amounts to 720,891/. The proprietors having objected to the 
appointment of professional auditors, the accounts are audited by 
the directors. There is an indebtedness on deposits of 11,431,0771, 
on note circulation 731,8731, on acceptances 464,308/, and on out- 
standing drafts 268,4691. 

Union Bank of Australia.—The directors have issued a circular 
notifying their intention of registering the bank as a limited com- 
pany under the ** Companies’ Acts, 1862 to 1879.” The directors are 

|of opinion that the reserved liability should be 50/ per share—or 
‘double the amount paid up—to provide for which the nominal 
amount of the shares will have to be increased to 751 each. The 
capital will then be 4,500,000/, consisting of 1,500,000/ paid up, and 
3,000,0001 of reserved liability, “not capable of being called up, 
except in the event of, and for the purpose of the company being 
wound-up.” 


and 


















ASSURANCE COMPANIES. 

Rock Life Assurance.—At the meeting, it was stated that at the 
date of the last Parliamentary return, the total funds were 
3,090, 3611. 

MISCELLANEOUS COMPANIES. 

| Lynvi, Tondu, and Ogmore Coal and Iron, Limited.—Creditors 
| must send in their claims by 3lst December to Mr J. J. Smith, of 
00 Cannon street, the liquidator. 

Madras Irrigation and Canal.—The irrigation supplied during 
the current season, compared with the same period of last year, 
shows a considerable increase, the acreage irrigated for wet crops 
having been more than doubled, and at the same time some appli- 
'cations for the irrigation of dry crops had been received, with the 
prospect of increase. One reason for this improvement is that the 

| cultivators are gradually recovering from the losses they incurred 
during the famine year, by which their means of cultivation have 
for the time being been seriously crippled. 

Moyar Coffee-—The annual report states that the crop would, 
under ordinary circumstances, have shown a small loss, but it has 
been thought expedient to write off the irrecoverable advances— 
3611, and the balance of the previous year, 6651. By transferring 
the reserve fund of 1,0001 to the credit of profit and loss there is a 
deficit of 281. 

New Civil Service Co-operation.—The total sales for the year 
ended 31st August were 140,77Sl, against 134,5991, the sales at the 
head stores in the previous twelve months. The ‘comparison of the 
total sales and stocks with the balance sheet of 1878 was necessarily 

/affected by the closing of the Jersey branch in September of that 
/year. The net profits for the year amounted to 3,7321, and, com- 
pared with the previous year, they showed an increase of 1,7261, 
and of as much as 3,484 on the net profits of the year ended 
August, 1877. 
| Peninsular and Oriental Steam.—The available balance for the 
year ended 30th September, inclusive of 3,125! brought forward, 
| was 134,S08/, from which a dividend will be paid of 3 per cent. 
| An interim dividend of 14 per cent. has been already distributed. 
In addition, from the underwriting fund 1 per cent. bonus for the 
year is declared, and 4,308! carried over. The company’s fleet at 
|the end of the year consisted of 46 steamers afloat, with a revis- 
itered tonnage of 125,032, and of 21,540-horse power. Three 
teamers, each of 3,500 tons, are in course of constru:tion. 

People’s Gas Light and Coke of Chicago—Second Mortgage Bonds. 

| —The coupons due the 1st December will be paid on that date by 

the Union Bank of London. 

| Sowthwark and Vauzhall Water.—At the half-yearly meeting on 

| lith December resolutions will be proposed for raising further 

| capital, amd for consolidating the fully paid-up preference shares. 

FF ‘ : | Swnaderland Tramways.—The seven miles of tramways authorised 
4 ; | were opened late last spring, and the traffic on the Roker section 


ow 



























THE ECONOMIST. 


a aaa 


| 


| 
| 
| 





SSs——S—SSS0M9090>».;°¢°., 


| 
[Nov. 29, 1879, | 


has been satisfactory, while that on the other sections, jt js stated. | 
may be expected to improve with the revival of trade. The Cor. | 
poration having obtained powers to construct certain caine 
sions, an agreement has been concluded whereby the com sat 
secured a lease of these extensions for twenty-one years, eae | 
rent equal to 4} percent. of the cash cost of the'lines, with wast 
rental of 75! per street mile per annum, subject to an increase of | 
251 per mile for every 1 per cent. of dividend over 6 per cent, paid 
by the company. New capital for various purposes (20,0001) ig to | 
be obtained by the issue in 5 per cent. debentures. | 
NEW COMPANTES AND CAPITAL. 

Barmouth District Gas Light and Coke.—Capital 7,0001, in 51 
shares. The company is formed to acquire and develop the | 
existing works. | 

Eastern and South African Telegraph 5 per Cent. Mortgage De-| 
bentures.—Applications will be received on 2nd December for! 
400,0001, forming part of a total of 600,000, the remaining 200,099] | 
being, it is stated, already subscribed. The bonds will be secured 
by a first mortgage on the Government subsidies and other reve. | 
nues of the company. Interest is provided by the Telegraph | 
Construction Company (the contractors) until the line is opened, | 
It is mentioned that the whole of the share capital of 400,0001 has | 
been subscribed. ‘The contract for the construction, inclusive of 
everything, amounts to 950,0001, 

Richard Hornsby and Sous, Limited.—Capital 300,0001, in 101 
shares. It is proposed to acquire the business of Messrs R. 
Hornsby and Sons, engineers and agricultural implement makers, | 
Grantham. The price to be paid to the vendors is 234,7721, and it | 
is also stated that there will be no payment for goodwill and no} 
promotion money beyond the ordinary costs incidental to the for. | 
mation of the company. 


Che Commerctal 
MAILS ARRIVED. 
LATEST DATES. 


On November 22, from Inp1a &e,, 
Beyrout, 12; } 
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via Brindisi—Aden, Nov. 9; Alexandria, 16; | 

Bombay, 3; Caleutta, Oct. 51; Cairo, Nov. 15; Cyprus, 13; ! 

Mauritius, Oct. 17 Also from AUSTRALIA, via Brindisi, mails bronght by | 
Private Ship, John Elder—Adelaide, Oct. 15; Port Adelaide, 15; Hobart Town, 
7; Launceston, 4; Melbourne, 10; Sandridge, 9; Williamstown, 9; Sydney, 7. 

On November 24, from AUSTRALIA AND THE East, per Deccan—Adelaide, Oct. 6; | 
Albany, 11; Brisbane, Sept. 27; Albury, N.S.W., Oct. 3: Geelong, 4; Levuka | 
(Fiji), Sept. 15; Melbourne, Oct. 4; Deniliquin, 3; Perth, 7; Queenscliff, 4; | 
Sydney, 3 ; Campbelltown, Sept. 27; Christchurch, 25; Dunedin, 27; Invercar- | 
gill, 27; Port Chalmers, 26; Wellington, 23; Aden, Nov. 3; Bombay, Oct. 27; | 
Calcutta, 24; Colombo, 25; Gibraltar, Nov. 19; Hong Kong, Oct.11; Malta, 
Nov. 15; Penang, Oct. 20; Point-de-Galle, 26; Singapore, 18. 

On November 25, from Canapa, per Peruvian—Chicago, Nov. 12; Detroit, 14; 
Hamilton, 14; Kingston, 14; Montreal, 14; Quebec, 15; Toronto, 14; Ottawa, 14; | 
Fredericton, N. B., 14; St John, N.B., 14; Bermuda, 11; Halifax, 14; ae 
Edward Island, 12. 

On November 25, from Norta Amertca, per City of Brussels—New York, Nov. 15; | 
Boston, 14; Philadelphia, 14; Amapala, Oct. 26; Tegucigalpa, 21; Payta, 24; | 
Guatemala, 19. 

On November, 26, from UniTEp Starrs, per Neckar—New York, Nov, 15; San |} 


Francisco, 8; Chicago, 13; Nassau (Bahamas), 10. . 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price | 
of British Corn (Imperial measure), as received from the Inspectors and | fhicers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended November 22, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 














| QvantTitTy Soup. AVERAGE PRICES. 
a ee Eo allem 
Wheat. Barley. Oats. Wheat. | Barley. | Oats. 

 aaieialale 

| qrs bsh| qrs bsh| qrs bsh s d sdj| 8 : 
BE ecivects 10,065 2 72,275 1 4,451 4 4710 | 39 8 21 
1978 .........| 40,580 1] 84317 7 2954 7/ 41 2 | 39 9 21 : 
SE ciiecines | 30524 0] 87395 2] 3,896 6}) S51 5 | 40 | 48 
niece | 50,713 4) 87,093 6 534 0| 47 5 39 4 25 ; 
1875 .........) 45,049 5| 72269 0| 2725 7] 4 8 | 3610 | 2% 9 
AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors acs 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, im the w 
ended November 22, 1879 :— ‘ 

Quantities Sold. Average — 
8 





qrs bsh be 
a M0085 2 seveeeennon .2 
I an ae oe ee ene ee 72,275 Loess eeeeeeee = 2 
SPE se cindnavevneibinncdileuinigetansoiandioe KALA cee eeecereee a1 6 





THE COTTON TRADE. 


LIVERPOOL.—NovemBER 27. i 

Cotton was in moderate demand in the early part of the — 
without change in prices, but yesterday and to-day there bse . 
a large business done at hardening rates. For Sea Island a per 
been a good demand, and prices of the medium grades are oe 
lb higher. American has been in good general demand, aad @ 
tations are raised jd per lb. In Brazilian the business . — 
been small, and quotations are generally unchanged, but — in 
descriptions of Maranham are raised $d per lb. Egyptian of a 
extensive demand, and quotations of the current qualities 
are advanced 4d per Ib. West Indian and African are une » ane 
Peruvian is in fair request, and the better q ities of — re 
advanced jd per lb. In East Indian a fair business com 
be done at a partial advance of yyd to $d per lb. | : 

“Futures.” —The market opened firm, with @ | and & 
tendency; sinee Tuesday the demand has been active, "vance 
strong feeling has prevailed. The final rates show ob for the 
of °,d per lb for November delivery, and ,°,d to vod per 
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' other positions on last Thursday’s Circular quotations. The latest | Western at 5d to 5}d for fair; 54d for good fair, November- 


transactions are—Delivery : American, any Port, L.M.C. Nov., 63d; | 
Nov.-Dec., 623d; Dee.-Jan., 623d; Jan.-Feb., 623d; Feb.-March, 
622d; March-April, 6}jd; April-May, 6}jd; May-June, 74; June- | 
July, 73,4. Shipment: East Indian, Oomrawuttee, G.N_M. | 
F.G.F.C. Suez, Jan.-Feb., 6;4d per Ib. 
The sales of the week amount to 69,190 bales, of which 4,490 
are on speculation, and 8,270 declared for export ; the forwarded is 
(14,990 bales, of which 12,440 are American, 2,310 Egyptian, 10 
Peruvian, 1£0 Surat, and 80 bales Bengal, which make the takings 
of the trade 71,420 bales. 
| NovempBer 28.—The sales to-day will amount to about 10,000 


‘bales, with a firm market. 
__PRICES CURRENT. _ 





Same Period 1878. 
Ord. | Mid. | Fair. —_____—_ 





























Descriptions. - Good. Fine. - 
Fair. Mid. | Fair. , Good. | ~ 
| wr lb ~ oe lb wr lb pe lb per Ib per Ib per Ib per Ib 
Sea Island ............... 7: 19 | 20 | a1 oe 33 | is | 173 20 
Florida ditto... 1) 7 | is | 18; 19 | 2% | 143, 15; 163 
FOI, cosnvcccnsesnenes) 6} re eee a ‘on 53 es on 
i ceiicatinertbebics! , ee Ge oe aa? oe ae” an) a “oh 
IR sngiice aii sia | 62/1 63 | aii a ak sete idee 54} ... we 
I: scicniteteseantiniaes et ..  OB ae Sel dake UE cine Ii fie 
Pernambuco, &e. ...... ae ae ee Ds oi | 6h) ... 
Guee, Areasty, Sn... te a2 oe ee | = ie Os 
IID eccstnbateneithece am ey ee ae an ax aa een), Gig 
NG a ittsianastn puna ae Sean ea oer ae ap | am: ree bis 
Bahia, Aracaju, &e....... eee. dis id iJ rf cn ik foes 
I seers as att a a ee ee Se 
Maranham ............ = a ae 7 7 OS.) S&S 7 
aor Gallini ..., ... i 9 105) 11g] 18 a | Se. ae 
itto Brown......... 4 5} 7 7% 8 8} 6) 8} 9 
| Ditto White ......... oa oa 73 74 72 8 ies 74) 
| Smyrna, Greek, &e.... ... = _ es hot | os ae 4 a se 
TahitiSea Island... .. | ... | If | 4h) 15 | 15p] 2. | My) 123 
— ieee kina ns mat 6§ 65 73 | 7 5} 6 7 
| 3 1 
CaGangren so | “el Hl S| HL | 
| Peruvian—Rough ... i 7% 73 72 8 6} 73 8} 
| pitto Soft Staple... .. | 6B! 7 | 7) Zl 73 | Bhi 6h\ 6 
| ID. xssspeensvasnsscs ost one | oe 6 ay oe de St}. 
| Surat—Hingunghat .. ~~) oa oO. kh 1 See 
Ginned Dharwar... <n oe. Si) 62) ... rs 4: 5 
M. Ginned Broach. Ned &2 6} as, aca (a 53 
Dhollerah ............ 3} &3 54 6) | 3 4} 5} 
Oomrawuttee ...... 3 55 5 63 i $3 4%) 5 
Veravul, &c. ......:.. 3) oR 54) 6 | 33; 42) 5 
Comptah ............ oe | 4} OBR 58 | soi 44 4? 
a aaa 2 | 5h | | 44) 433 
SEN  winthienstheupditant oe | 48) Sh en ions 
Rangoon.................. Be ~.- 8 53 | | 4} 43 
,Madras—Tinnevelly.. ... Seay tee Ay CE ee a ; 
ORR os ve Fass & 5h Sh! SR * , 
Imports, Exports, CONSUMPTION, &C. 
1878. 1879. 
bales, bales. 
Imports from Jan. 1 to Nov. 27..............006 BMAD NED ...ccccceese 2,621,887 
Exports from Jan. 1 to Nov. 27.................. SEE esensesiaave 242,264 
a ee DORE cccsserevace 316,860 
Consumption from Jan. 1 to Nov. 27......... a 2,396,080 
The above figures show :— 
| A decrease of import compared with the same date last year of........ bales 27,260 
A decrease of quantity taken for consumption Of ...................ceccceeeeeeeeees 87,690 
5 Marne OE RS GN ni oo vc csssiscc scsciteacecoesnecctececndacsedunensnezecees 10,890 
I a i Cicataenectiosdadutepenarvexmnnbenheive 15,850 


In speculation there is a decrease of 7,770 bales. The imports 
this week have amounted to 96,928 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
| advices to date) is 294,000 bales, against 223,000 bales at the 
corresponding period last year. The actual exports have been 
, 5,171 bales this week. 





LON DON.—NovempBer 27. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


A good demand has prevailed on the spot throughout the week, 
and prices are generally yd dearer. In arrivals a fair business 
been done at about j;d advance, whilst American futures are 
fully 4d higher. 

PRESENT QUOTATIONS. _ 














luce | Bair | \Prices of Fair 

Descriptions, Ord. Mid. to Good | Good to | same time. 

P | to Mid. Fair. | Fair. Fine. 1878.| 1877. 

r lb per lb rib | rlb_ per lb per lb 

ig are a | | Berle 

Surat—Hingunghant ............) ... @... -- | SH@6)6@... | 4) 55 
Saw-ginned Dharwar ......... a a 5s 52) 62... 43 5s 
Machine-ginned Breach...... Bie w | SE | SB | 4 5 
Dhollerah 33 5t | Sk SB oe .. | 4 | St 
Oomrawuttee 38 | Ski St 5t| 6h... | 4) 5 
Mangarole 35 5 | St SBi 6 .. | 4) St 
Comptah............... . | 45] 48 5b] Se. | 4 | 5% 
adras—Tinnevelly 5i| SE 58) Gh... | 4 | 52 
| RRS 4: |; Sh Sh] 5z ... 4%) 5% 
I as cinesaince nid soil . | O Bi 6 .. | & | 
Coconada sin 51 | 54 55 | ao 7 aoe. oe 
Coimbatore, Salem, &c......... ... an St| 5 St) 6 Gt} 4] BF 
IN csncecssis trad plecicoleintectenca Pio to ak} ae 43] Sh osa) 48 | 48 
SID snstiineinpesincintosoonahdinitedl | ae ove | 46] pe OB) Sh Se | 44 | 
a aa ae Ee et en 2k Moe 1, 43 
West India, &6...............cccces+| se - | C1 7) 7% 41 6 | & 
SEE hednkscisanennentstinaes vee BATE ce eee fT 
cn cheatin teenie cal --. | Sh] SE Chi GR Gt) St | St 
Australian and Fiji...............| ... -- | Sb] O G6) 7 7h) Sb | & 
| Sea Island Kinds «0.0.0.0... ++ 8 | 4/18 21 /% @ 1 | 16 
SEE eteeetidiiloudrsinnssamiln ds 8ilwi@w wib 16i:W in 








fair red. Bengal at 54d, December-January, Suez, for good f.g.f.c. 
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- Sales to arrive and for forward delivery, about 24,000 bales. To | 
arrive—Tinnevelly, at 543d to 67d, August-December, Cape and 
Canal, for good fair. Coconada, at 53d to 5:44, Sept.-January, for 


January, Cape and Canal. Forward delivery—American at 624d to 


| 7d, November-July, for middling, l.m.c. 























imports AND Ve.ivertres from January 1 to Nov. 27, with 
Srocks at Nov. 27. 
| Surat | Bengal | 
| Tinne- Other 
| and | Madras. & ; Total. 
| Scinde velley. goon. Kinds. 
bales. | bales. bales. | bales. | bales. hales. 
(1879) 15,581 | 55,568 48,346 121,739 2906 2444460 
Eo ssnonnciametininn ~ 1878) 14,373 | 42,735 19,676 5,944 | 4,524 87,552 | 
a __ 1877|_17,367 | 36,397 | 13,895 | 56,212 | 5,989 | 120.880 
rset (1879 15,533 | 52,927 61,808 108,195 | 3.947 387,405. 
Delivered to Nov. 25 ~1878 13,142 28,193 | 14,751 7,81 5,402 aagis 
PAS Sa> _ 41877) 16,400 | 55,501 | 25,725 | 40,050 | 6,006 | 152,742 
(1879, 2,654; 20,802; 6,790 | 24205 482 54,933 
Stock, Nov.:27 ............ ~ 1878; 2,205 | 29832) 6478) 4574| 1121 | 34210 
(1877| 1,299 | 6,909 | 2.135 | 7,741 | 1121 | 19,165 | 
Corron known to be ArLoat to Europ by latest Maildate. | 
| | i | 
be eaten, Liver. | Const Foreign’ Total, | Total, 
i pool | Ondess Ports. | 1879. | 1878. 
From— | bales. | bales. | bales. | bales. | bales. | bales. 
PRON oo vccsccescerchisteincceguetel | 195 1,801 | . | 13,429) 15,425 18265 
SIND nics ii acicodsehendeadoon’ re 50 we | se | 368] S251 
Madras and Coconada ......... | 9,717 } - | «ows | 3508) 13225) 1424 
Ceylon and Tuticorin ............ ee ce a os 6,785 | 21,144 | 37,171 | 
SIN sscisnccairinicostckoatutenoee | 1766/ .. | 1,017} 4000) 6783) 1,000 
I Sinisa is Seca ataietel on 370 « fF we | 370 2360 | 
IG a insisesttinesnicnesinnsnonniiaivae - , ee 200 | 
. —_—= cocina iialinsds | ga990 |} 2171) 1617)| 27,723) 57,290; .. | 
SUN hccccucticsadetinedanaal 49.173 | 5,043 | 2220 | 20,085 | 76,471 | 
rT | 
New Orwieans.—The anxzexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled November 26 :— 
Last Week. This Week. 1878-9, 1877-8. 
bales. bales. bales. bales. 
Recerpts, 6 days—At Gulf ports 83,000 104,000 88,000 78,000 
Atlantic ports..........sccccc00e 00,000 107,000 77,000 75,000 | 
EE iecssnsccneplnalieciatpiita manag 183,000 211,000 ... 165,000 153,000 
Total since Sept. 1—Gulf ports ... 909,000 609,000 681,000 | 
Atlantic ports............ cimanenin .-- 1,130,000... 1,060,000 763,000 
SION o scactcatietannininenentess .. 2,089,000... 1,669,000 . 1,444,000 | 
—_—_—— —_—-+__— -_— -—— ! 
Received subsequently at ports... «- 2,784,000 ... 2,813,000: 
Whole week following............... 165,000 186,000 | 
Total Crop. ....c.-ccveseou-cs . 5,073,000... 4,811,000 | 
—_——_— _ hl — —_ -—-_ |; 
Exports, 6 days—To G. Britain... 64,000 38,000 51,000 40,000 
CIN fa vccecisninsaccsisestamnnie 47,000 60,000 61,000 52,000 
FEE - cicncodesimunacngdediedbinnns 111,000 98,000 112,000 @2,000 
Total since Sept. 1......... ..- 1,088,000 794,000 588,000 | 
Fervre Detivery at New Yore—MIppiine. 
Nov. Dec. Jan. Feb. Mar. April. May. June. July. 
e c c ec e e e c c | 
ae 124... 12k... WH... 125 ... WH... WH... 13h ... 134... 139 
Last week ........... 12%... 124... 124... 1W&... WH... WE ... 128... 1% 3% | 
Last year .........+0 94 9%... O 94... 9%... O8... OB... OF ...0 
Prices—MIpDPLING. } 
To-day, Previous Week. 
c c 
TR ED acanwiserinentncedoensesenininicnnvemasivebian Be. enenues 114 
Galveston...... Sdbadedibantnenhdnitbanetia hint oe aenaaaibaaal E> phan dines lly 
IN i icsscidanaticiete<tnendecinbhnecentodingonnitanoess BE. heasnnave 1l§ 
CIE dn inccnnniamintiacrsss 12 ll; 
a cep IE -  edasitnenn 12} 


9” 


Mancuester, November 27.—This market continues to present | 
an exceedingly strong appearance, though more from the position 
of cotton than from any actual increase of business done. The 
home trade is beginning to show signs of improvement, buying, 
however, as yet is conducted in the most cautious manner. In | 
export yarns transactions to a fair extent are reported on China | 
account. The inquiry for Germany and the Levant has also ruled | 
moderately active. Manufacturing yarns have not been dealt in | 
largely, but spinners are not anxious to sell except at an advance | 
of 4d to 3d per Ib upon last week's rates. Cloth has been in | 
request for home and nearer foreign markets, but the leading | 
Eastern staples have been quite neglected. Printers keep fully | 
engaged in the medium and lower grades, fine makes, though | 
steady in value, are less called for. In T-cloths, Mexicans, and | 
domestics an average demand has been experienced, but owing to | 
the hardening tendency of prices, sales have been somewhat 
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limited. In shirtings, jacconetts, and mulls only few orders have 
come forward, but as production is well under contract for some 
time to come, quotations have been firmly maintained. 
CoMPARATIVE STATEMENT OF THE CoTTuN TraDE. 
| Price, Corresponding week in 
Raw Corrox. Nov. 27, ———_— ec -—— 
| 1879. 1878. 1877.; 1876. 1875.; 1874. 
djisdsdadsdesda 
Upland, middling 06 0 RO GOO .. 
Ditto, mid. fair 7 '05% 0 66 6) 0 
Pernambuco fair O 74/0 & O64 0 0 7, 0 8 
Ditto, good fair 0 74 0 GOGH 0 60S 0 HR 
| No. 40 Mule-twist, fair, 2nd quality ...... 6105 0 9010; O13 10120 
No. 30 Water-twist, ee | 01410 9 OW ON O14 1 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.| 40 40 46°5050 5 
ae a ren eas mn Sibs2omw.) 49 4£65H 5 9 5G 
39-in, r Shirtings, 374) ' i « 
yards, 8 Ibs 4 a8 .0........ccceeee--e - 79 +673'8 Ws milo o's 6 
40-in, 66 reed, ditto, ditto,8 Ibs l2ozs...| 8 73°83 9 1 8 610 6 6 
See, 73 sek, Sten, She, 9 Re Som. 9 3 9 £10 140 Ell 41 9 
in, 44 reed, Red End Long Cloth, 36 i i { 
FOE Wi cnscencntsacoeatinncnecce! i'esisosi7ui79'8 yu 8 
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TRADES. 


AND COAL 


At 59s per ton, Scotch pig iron this week shows a revival of 
fully 3s per ton. a. ; 

From the Cleveland district it is reported that pig iron is firm, 
and merchants are asking 2s more than last week, while the 
shipments to America have increased. 

At Birmingham, on Thursday, the tendency of prices was 
upwards, and buyers were numerous. Additional strength was 
imparted to the market towards the close by the announcement 
‘that coal would be raised a further 1s per ton and slack 6d on the 
| 1st of December, and that Lord Dudley's circulars to this effect 
| were about to be issued. 
| Sheffield is busy with orders for rails, ships-plates, <c., the steel- 
| works being especially well off for orders. The engineeriag trades | 
are better employed. ' ! 

In South Wales the chief activity is still in the railway branches, 
where work for the United States as well as India is being turned 
|out in considerable quantities. The tin plate industry is steady. , 
Though Welsh coal is not higher in price there is a brisker inquiry 

' for house fuel, while steam coal is steadily absorbed. 
j 
j 


35 





New York, November 15. | 
| Some addition to volume of business in American pig seems to 
have resulted from the lower range of prices established. Stocks 
from second hands are available in pretty fair quantities at the 
basis of $27 for No. 1 X, while a favourable offer would in all 
probability find sellers at something under that price, Scotch pig 
has also moved in buyers’ favour, under pressure of “ outside” 
llots for sale and continued accumulation of supplies in store, 
Quotations :—$24 to $24.50 for Glengarnock, $24 for Eglington, 
| $25 to $25.50 for Gartsherrie, $25 for Summerlee, and $27 to $27.50 
!for Coltness. English irons have found fair sale at comparatively 
steady prices: Neutral forge sold at $24.50 here, and No. 1 Bes- 
\semer at $28, Philadelphia. Scrap iron seems to hold excep- 
'tionally firm in value on the spot and afloat. Sales reported at 
| about $33 for wrought, and at $32 to arrive. Steel rails seem to 
| rnle fairly strong at about $60 to $65 as to specification, and meet 
| with more or less active demand. For iron, $50 to 355 as to speci- 
| fication, is still quoted, and makers are reported pretty well filled 
| with orders. English iron can be laid down at about 350. Old | 
rails continue firm under good demand. About $31 to $32 would 
yet seem fair prices to quote. 


Se 


THE WOOL TRADE. 


There is still a fair demand for all kinds of English wool, and 
| prices keep very firm. 

As the colonial wool sales progress the market gains in firmness 
;in a remarkable degree, and washed and scoured crossbred wools 
are now 3d to 4d per lb in advance of their September quotations, 
_while greasy crossbreds have risen fully in proportion. There is 
/an improved attendance of foreign buyers, but still a considerable 
| proportion falls to the lot of the home buyers. It is, therefore, 
, anticipated that the remainder of the series will pass off with un- 
| diminished spirit. 
| The following figures show that the sales haye been deferred 
| one day since Saturday, owing to the fog which then prevailed. 


eee 


Sold to Sold to 
} Amounts Home Foreign Total 
| Sale Catalogued. Buyers. Buyers. Sold. 
| Date. Brokers. Bales. Bales. Bales. Bales. 
| Noy, 18 Ch. Balme and Co. 7,262 5,900 2,700 6,600 
Par ae Jacomb, Son, and Co 8,084 5,000 2,700 7,700 
|} » » Hughes, Edenborough, 
Doxat 7,982 
— H. Schwartze and Co... 8,650 5,150 3,500 8,650 
| » 2 Foz—no sales. 
ls & J. T. Simes and Co. > wae 6 3,800 2,300 6,100 
B) ones ae Windeler and Co ; 
»e BS Willaus, Overbury, & Co. 5,500 3,300 1,200 5,500 


' 
Our Liverpool correspondents report that, as usual, after the | 
East India wool auctions alluded to last week, miscellaneous 
}foreign descriptions have been brought forward, and out of 
19,065 bales catalogued, the very satisfactory total of about 11,700 
| bales changed hands. Coarse wools sold with excellent competi- 
tion at about 20 per cent. over September rates, and medium and 
| fine sorts brought generally 15 to 20 per cent. advance, or 
| quite equal to late private contract rates. Some more alpaca has 
| gone into consumption at 16)d to 18d per lb, and a further advance | 
| has been established in mohair, small lots realising 23d to 24d | 
| per lb. : - 
At Bradford the tone of the market is a little tamer. 
‘neither quite the same eagerness to buy, nor is there 
Same strength and buoyancy in values. The state of the market 
however, is by no means quiet; the rapid, almost unprecedented 
| advance has obliged users to operate freely, and there is still a fair 
consumptive demand ; but the same cause has greatly stimulated 
speculation, and considerable quantities of wool have changed 
hands, and are even now changing hands amongst dealers. The 
great advance in country rates also helps to keep up prices here 
But it is still true that the feeling is a little quieter, that there is 
no further advance, and that the extreme quotations of Monday 
are not readily made. The vagaries of mohair, which is a favourite 
subject for both “bulls” and “ bears,” are difficult to compre- 
chend. There has been a sale in this market at 2s per 
pound, but we cannot get reliable information of anything 
beyond. It is reported that at Constantinople there has 


There is 
fully the 


ee 
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THE ECONOMIST. 
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were able to accept something near to the lowest quotation. Ap| 


| further increased to any appreciable extent, the aggregate being | 








[ Nov. 29, 1879, 


ES 
been a sale at 2s 3d. Alpaca has again been sold at 184 


The yarn market, which has throughout been less excited than 
wool, is now quite steady. There is a slightly hardening tendene 

in prices—some twofold spinners asking a little further advance 
and there is, moreover, a little more business coming to hand Son 
export. Users abroad are gradually getting to believe in current 
quotations, and are taking at least part of what they require, | 
Single yarns generally do not yet show much activity, but genappes | 
and carded yarns in the thicker numbers are in good request 
There is alsoa free demand for twofold mohair yarns at;’ eadily| 
advancing rates. The improvement to the piece trade has hithert) | 
been very partial. Manufacturers have gradually worked off | 
stocks, and have taken orders to a limited extent wherever they | 

















aduance is asked of course in many cases, but buyers are slow, 





THE 


CORN TRADE, 


Mark Lang, Fripay Evenrng. 

There is very little change to notice in the trade this week. The | 
weather has been winter-like and frosty, accelerating the closing | 
of some sourees of supply and giving support to prices which, not. | 
withstanding heavy supplies, have shown some amount of firm.| 
ness. Deliveries of wheat from home-growers have but slightly | 
increased and are still light, but arrivals of foreign have con-| 
tinued liberal. Purchases have been made sparingly, but holders | 
have not shown any eagerness to force business by lowering their | 
terms. Limited transactions have resulted, quotations remaining | 
without appreciable change. Occasionally, however, American 
red winter wheats on the spot have realised rather better rates, 
Off coast the list of cargoes on sale is rather large, though not | 
so heavy as recently. Sales have not been closed readily, and in| 
some cases easier rates have been accepted, the market, how- 
ever, recovering a firmer tone towards the close. American | 
red winter sold at 548 9d to 55s 3d, American spring at 52s to 53s | 
per 480 lbs for the United Kingdom. The shipments from America | 
last week showed a further diminution, and the quantity on the) 
way for this country is also again slightly reduced, whilst at/ 
points of collection in the United States the supplies have not) 


29,750,000 bushels. There hus not been much inquiry for cargoes 
on passage or for shipment, but prices have ruled fairly steady. 
American red winter has sold from 53s to 55s 3d, and American 
spring 51s 6d to 53s 6d per 480 lbs ; Californian at 56s 6d to 58s) 
per 300 lbs ; club Calcutta at 54s 6d to 56s per 492 Ibs; all for the | 
United Kingdom. The fiour trade remains quiet, with no varia-| 
tion of any moment in prices. American shipments have slightly) 
increased. Prime malting barley upholds its value, being 
scarce. Secondary sorts, which continue in large supply, are | 
cheaper to sell. Grinding descriptions are without ma 

change. On the spot the demand has ruled quiet. Off coast 
Berdianski has sold at 24s; ‘Taganrog at 24s 1)d per 400 lbs 
for United Kingdom and on passage ; Taganrog at 24s 9d London. 
Beans and peas have sold 6d to 13 per quarter under late value. | 
Maize on the spot has continued scanty, though one or two) 
parcels have come in and the market in this position is firm. 
American mixed quoted 28s 6d. Off coast also a fairly firm tone 
has prevailed, the moderate supplies and reduced quantity oD) 
passage giving strength to the position. Sales of American mixed | 
have been made at 27s 44d to 28s per 480]bs. For early arrivals | 
a similar tone prevails, but for more distant periods the market ” 
quiet, and buyers cautious in consequence of the large crop of new, | 
for the shipment of the first cargo of which preparation 18 DOW 
being made. Oats have arrived very extensively, and although | 


the position of the market is substantially sound, easier) 
prices have been in some cases taken to effect sales. | 
The principal ports of shipment are closing, and some are already | 


closed, so that supplies must soon fall off, whilst reports from the 


continent speak of continued demand in France and Belgium. The 
cloverseed market has continued firm with a fair inquiry. Fine 
qualities of trefoil are in great demand, and an advance of 2s must 
be noted, while cloverseed and Alsyke are quiet. Haricot beans 
meet less inquiry, people being rather overstocked. 

The following table estimates the home consumption of wheat 
since the Ist September contrasted with 1878 :— 














1878. 1879. 
Imports. ewts. cwts. 
Wheat (11 weeks to Nov. 15) . 11,460,466 ...... 16,206,7 
Flour a = 1,468,025 2,601,340 
12,928,491 ...... 18,808,098 
Wheat for week ended Noy. 22 993,658 1,644,798 
Flour # 150,182 250,696 
Total imports, 12 weeks... 14,072,331 ae 20,703,532 
Less exports—Wheat..... 573,736 .....- 198,739 
Flour 22.481 ...... 32,917 
Net imports sao aves cou RMR ARG <2: 20,471,876 
Add to this the estimated sales of =n eee 
home-grown wheat .................. 12,500,000 ...... 5,700,0 
danas ale 
Nine weeks’ home consumption . 25,980,000 ...... 26,170,000 
ba ee 
Average price of English wheat, per, s @ «++ 8 : 
7" ewt a eee ios : . 0 
our (American fine), per ewt IS 6 asses 
bushels. bushels 


“ Visible supply” in U.S. centres ... 16,600,000 
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Suip ARRIVALS THIS WEEK. 
Wheat. 


Barley. Malt. Oats. Maize. Flour. 
| ars. qrs. qrs. qrs. qrs. acks, 
| English & Scotch 150 1,960 1,510 - 7 

Foreign ........... 51,100... 11,890 s+ 117,100... 11,020... § 119390 


i 
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The Berliner Borsen Zeitung gives the following account of the 
position of the corn trade as received from Pesth:—*The fluctua- 
tions in the price of corn appear to have stopped, and at last 

| steadiness apparently prevails. The principal corn markets in 
| Europe show an inclination for the latter, since the recent falling 
‘away has beeu everywhere speedily balanced by a subsequent rise 
in the prices, and to all appearances an increase in the present 
prices will be more general than a diminution. But up to the 
new year no important rises may be expected, as at this season the 
corn trade is usually very limited, while on the other hand the 
duties and taxes which will shortly come into force, determine 
many farmers to sell. Taking a general view of the present 
position altogether, it will be found that the old supplies have been 
| under-estimated everywhere, and this is now felt more in the inter- 
national trade than was expected. On the other hand, the final 
result of the harvest in Europe is throughout unsatisfactory, and 
the information on this point which has been published in the 
Corn Exchange, at Vienna, proves to have been generally correct. 
| Speculation, which had run on too much in anticipation of a con- 
isiderable rise, and particularly against the Spring setling, has 
greatly influenced the important diminutions in the prices. A 
reaction was of necessity as the unusually numerous offers which 
\were made, finding no further bidders. According to this, the 
prices of wheat in Vienna and Pesth have fallen from 16.25 to 
16.50 florins, for spring engagements to 14.70 to 15 florins. Wheat 
seems to be the most neglected, as the slight export of flour from 
there is much felt, and the leading mills of Pesth are obliged to 
limit their usual activity. 
| The Frankfurter Zeitung, in referring to the state of the corn 


' 


market, concludes a general review of the prospects in Germany 
with the observation that the present position of those countries in 


Europe which consume largely is very conducive to the existing | 


tendency towards a rise in prices, more especially as England and 
France are enly supplied for a few months; they hence expect that 
the present high prices, setting aside transitory fluctuations, will 
continue until the next harvest. 


New York, November 14. 

There was a dull and drooping market for wheat and flour during 

most of the past week, and prices have given way materially. 
Yesterday, however, there was some recovery. Rye flour has also 
declined, but corn meal remains firm. To-day the demand for 
wheat flour was active at firm prices, with occasionally more 
money paid. The wheat market has been depressed, and sales 
were made early in the week as low as $1.35 to $1.37 for the lead- 
ing grades of winter growth, on the spot and for November delivery. 
But the smallness of the regular demand, the steadiness with 
which receipts were maintained, and the rapid accumulation of 
Stocks, were only temporary in their effect against the all-pervading 
spirit of speculation. To-day there was a further advance. Indian 
corn has varied but little. Rye was dull. Barley was unsettled, 
/but at some decline there was more doing, and the close is dull. 
Oats were active and buoyant early in the week, followed by fiuc- 
_tuating values. 

The following are closing quotations:— Flour: Superfine 
State ana Western, $4.70 to $5.10; extra State, &c., $5.40 to $5.50; 
Western spring wheat extras, $5.30 to $5.60; ditto XX. and XXX., 

$6.00 to $7.00; city shipping extras, $5.50 to $6.25 ; Southern bakers, 
and family brands, $6.25 to $7.25; Southern shipping extras, 
$5.50 to $5.85; rye flour, superfine, $5.10 to $5.50; corn meal, 
Western, &e., $2.80 to $3.10; corn meal, Brandywine, c., 
$3.30 to $3.35 per barrel. Grain: Wheat, No. 2 spring, $1.30 to 
$1.82; white, $1.35 to $1.41. Corn, Western mixed, 58e to 59}c. 
Rye, Western, No. 2, 85c to 87c; State and Canada, S7c to 8c. 
Oats, mixed, 42¢ to 454c. Peas, Canada, bond and free, 80c to 95e 
per bushel. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF TH1s Day’s MARKET SEE “POSTSCRIPT.” 
Mincine Lane, Fripay. 


Sucag.—As the trade refrain from buying, quotations during the 
greater part of the week have been all but nominal, and specula- 
tion has entirely subsided. The surplus stock in the United 
Kingdom, compared with last year, amounts to 35,000 tons, and is 
48,000 tons over that of 1876 at this date, when prices were high 
on account of the short beet supply. Landings in the four ports 

last week were 11,270 tons, against 14,970 tons delivered. The 
stock of West India and Manila here is large. A good supply of 
crystalised Demerara by auction on Tuesday was withdrawn, some 
few lots low selling at 30s to 30s 6d. No refining West India had 
sold up to yesterday. Common brown descriptions can only be 
realised at a reduction from previous quotations. Austrian beet 
sugar for delivery has declined 6d to 9d per cwt, in some cases 
more. 

Imports and Deriveries of Sugar to Nov. 22, with Stocks on hand. 


1879 1878. 1877. 1876. 
Imported ............ tons 290,400 225,500 275,000 240,000 
ION 55 cstneccssiconsnt 268,900 274,700 242,500 259,200 
AE 67,000 46,400 91,300 51,300 
tt eS 138,700 103,700 158,900 90,200 


Prices Jaggery per ent 180to186. .149 to 10... 14/ to 143 .. 226 to 229 
ae —1,711 packages grainy European by auction with- 
wn. 


_ 
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Jaggery.—Reported sales by private contract, 300 tons : 
18s 3d; Palmyra at 1Ss. 

Refined. — Although rather lower rates have been generally 
accepted, the trade demand for crystals and pieces does not) 
improve. ‘Tate's cubes remain at 36s per cwt. Fine French} 
loaves nominal at quotations. 

Beet Sugar.—During the 
25s to 25s 6d per ewt. 

Rum.—The market is firm, but with small transactions reported, 
including about 200 puncheons West India. Demerara, 1s 7d per | 
proof gallon. 

Cocos.—Quotations have further given way, but the demand 
has been moderate. The fall is 30s to 40s from the highest point 
of the market in the spring of this year. On Tuesday, 722 bags 
Trinidad chiefly sold at 3s to 5s decline, viz., Sls to SSs for good to 
fine red. 153 bags Grenada part sold at 82s 6d to Sjs. 71 bags 
other West India at 82s to 78s. The sound portion of 2,007 bags 
Guayaquil withdrawn at 9Us to 97s. 281 bags Carupano out, also 
210 bags Surinam, a small portion of the latter selling at 83s to 
83s Gd per ewt. 

Correr.—The advanced rates paid at the Dutch sale yesterday | 
have not affected the market, which continues devoid of activity. 
According to the Brazil telegram stocks in Rio and Santos were 
large, viz., together 352,000 bags, against 265,000 bags in 1878. | 
Sales of considerable extent reported for America. Deliveries here | 
have fallen off. At the public sales middling to good qualities of 
foreign brought full to rather higher rates. Plantation Ceylon 
went without material alteration. 182 casks 18 barrels 206 bags by | 
auction found buyers: old crop, 101s 6d to 105s for middling to 
rather bold. 303 half-bales Mocha were taken in. 667 bags sea- 
damaged Java, from the Mauritius, chiefly sold at S4s. Of 6,662 
bags foreign, about half sold: Porto Rico, pale and mixed, 52s 6 Lto 
85s 6d; grey to good middling colory, 87s to 98s 6d; washed Rio, 
93s to 100s; pale and grey, 85s 6d to 90s 6d; fine withdrawn at 
106s ; Central American, 76s to 803; good Babia, 62s 6d. Santos 
bought in at 79s to 85s. Guatemala part sold at 79s to 90s 6d. 
2,500 bags foreign by auction “on usual London floating condi- 
tions,” partly sold: Rio at 64s to 76s 6d; Santos at 73s to Sls 6d 
per cwt. A floating cargo of 3,500 bags Bahia reported at 52s for 
a near port, and 1,500 bags Santos afloat at 76s. At the sale of 
coffee held by the Netherlands Trading Company on Wednesday 
the rates obtained were generally 2 to 3 cents over valuations. 
Good ordinary Java quoted about 50 to 50} cents. 

Imports and De.iveries or Corree to Nov. 22, with Stocks on hand. 


cane, at | 


i 
week Austrian for delivery sold at} 


' 


1879. 1878. 1877. 1876. i 
Imported ......tons 66,100 51,006 62,100 52,250 j 
Delivered .................. 19,760 20,850 19,910 20,060 | 
Exported 45,350 30,750 34,300 37,740 °* 
SIE bic tenis dbindcseaameces 11,770 13,220 14,20 8,090 


Delivered last week 719 tons, 487 tons being for export, against a total of 
1,370 tons last year. 

Trea.—The chief feature in this market has been a further 
decline upon Indian growths, of which the supply continues very 
large, and prices have gone back to the same range as before the 
late speculation. During the week 1,500 packages have been 
brought to auction, of which a portion was taken in. The 
market for China is very dull, with easier rates in many cases. 
Common to good common 11d to 1s; fair, 1s 04d to 1s 3d per Ib. 
Other grades are unchanged, but transactions are limited. 9,187 
packages offered by auction. Young Hysons went at easier rates. 
There has been only one steamer arrive from China since the 
21st inst. 

Ricz.—A quiet tone pervades the market, and the business has 
been smaller than for many week’s past, including 100 tons 
Necrancie Arracan at 9s 6d on the spot, and 2,500 bags white table | 
Bengal at 14s to 14s 1jd. A cargo of 1,900 tons Rangoon, off the | 
coast, at 93 9d per ewt, London ex ship terms. 


| 


Imports and De.iveries of Rice to Nov. 22, with Stocks on hand. 
1879. 1878. 1877. 1876. 
Imported............tons 79,400 83,750 99,040 100,470 | 
Delivered ................-. 89,280 96,500 90,650 89,300 | 
stock 15,660 31,610 45,770 39,040 


Sago is firm. | 393 bags in the weekly sales went at 18s to i8s 6d 
for small, and 21s per ewt for bold grain, part of the latter being 


Tapioca.—s800 bags flake, rather more than half sold, including | 


fine Penang, at 3d to 33d per lb. Singapore withdrawn. 1,251 


bags pearl chiefly found buyers at 27s to 28s 6d per cwt for | 
. | 


medium. 
Crnnamon.—The sales held on Monday went off with more ani- 


mation than of late, 3,700 bales Ceylon in the catalogues finding | 


Finest sorts at par to 
The quotations are revised in accordance. 


buyers at 2d to 5d above last August rates. 
2d advance. 


tings, &c., 11}d to 1s Ofd per Ib. 
chiefly withdrawn. 


Biack Pepper is steadily advancing. Sales of Penang to arrive 


at 3i§d to4d; Singapore at 44d to4,;d. On the spot at 3}jd to, 
3igd, and 43d to 4;5d per lb respectively. There have not been | 
any public sales this week. ' 
Wuire Perrer.—Prices have risen jd to }d with an active) 
demand. Common to good fair quality Singapore sold at 64d to} 
64d. 1,404 bags by auction yesterday were chiefly bought in. A) 
portion sold chiefly at 63d to 64d for good, one lot middling at 644. 
221 bags Penang part sold at 5}d. A large business done for 
arrival; Singapore up to 64d; Penang, 5}d to 5% per lb. oe 
OrHer Spices.—57 packages Penang nutmegs chiefiy met with | 
buyers at full rates: brown, 68 to 66's, 4s 3d to 4s 5d; 70's, 45 to) 
4s 1d; 77's, 38 8d; 86 to 81’s, 3s 4d to 38 5d; 105's. 2s 10d; 115 8, | 
2s 8d. 23 boxes Java: 80's, realised 38 3d; low small, 2s 4d per 
Ib. 32 cases Penang mace were taken in above the value. 2 case, 





mene et ea tease tert tet eet LED CCS, 


taken in. 


191 bags | 
Ceylon chips sold at high rates, from 53d to 64d ; broken quill, cut- | 
72 bales broken Tellicherry was | 
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Penang cloves partly found buyers at 1s 10d to 2s, for mixed to 
good, being lower. 30 bales Zanzibar sold at 1s 6d; one lot 1s 5fd. 
130 bales Zanzibar clove stems about half realised 63d to 7d per 
Ib. Cassia lignea, quiet at 55s. 220 boxes by anction were taken 
in above the value. 27 cases cassia vera sold at 45s for 
good. 332 cases 285 bags Cochin ginger, part sold at easier rates : 
medium rough, 40s; good, 48s to 50s; washed, rather small to 
medium, 43s to 46s; small, ends, &c., 33s to 34s. 200 bags Bengal 
were taken in at 23s per ewt. 2,161 bags Pimento, which partly 
found buyers at a further slight advance, from 4{d to 5}d per Ib 
for ordinary to good, 
“ Srocks and Prices of Cassta Liewea in London. 


1879. 1878S. 1877. 1876. 1875. 
Stock pkgs 60,530 69,100 58,900 36,850 39,750 
j Price ...p. ewt 54/ to 55 59 43/ to 43/6 ... 55) to 56... 55/ to 57, 


Saurperre.—The advance of last week has been supported. 
Since Friday further business done to arrive at 25s per cwt. The 
| market is now more quiet. 

Imports and Deiveries of SavrrETReE to Nov. 22, with Stocks on hand, 


1879. 1878. 1877. 1876. 
Imported tons 8,920 9,330 8,170 9,400 
Delivered 9.880 9,590 8,630 10,000 
Stock 2,660 3,900 4,850 5,420 


Nrrrate Sopa has sold at rather higher rates. 

CocutnraL.—The market again shows an upwards tendency. 

Orner DrysaLteRy Goops.—200 tons Gambier sold to arrive at 
|18s 6d ex quay London, with all faults. The market is not so 
| strong as last quoted. Turmeric meets with less inquiry. Bengal 
sold to arrive at 16s 6d, November-January shipment. No change 
'reported in cutch. 97 chests lac dye withdrawn. 21 bales fine 
| Bengal safflower sold at high rates, from Sl 17s 6d to 91 5s per 
jewt. Sales in Plumbago at advanced rates. 

SuHetiac.—Prices are in some cases higher than yet attained, 
| but the market again unsettled. D C and other fine orange 

101 2s 6d to 101 7s 6d. Second orange, 91 to 91 2s 6d; other kinds 

|in proportion, including native orange at Sl 7s 6d. A C garnet, 
| 71 15s to Sl. 1,099 chests by auction half-sold partly at the above 
| range of prices. 

Drvues.—Aloe Cape sold at easier rates. 
| qualities still extremely scarce. 



















































Star aniseed, good 
Balsam Peru, none in first hands. 
| Balsam capivi firmly held. Bark steady. Camphor quiet, but 
prices maintained. Cardamoms also only small transactions 
|without alterations in price. Castor oil steady. Ipecacuanha 
jrather cheaper. Jalap firm. Musk sold at slight reduction in 
|prices. Oil of cassia no alteration. Oilof aniseed rather cheaper. 
| Opium steady. Rhubarb large quantity sold in public sales at 1d 
|to2dadvance. Senna Tinnevelly fetched also full valuation. 
Merats.—The leading feature in the market has been the 
‘advance upon tin, owing to the high rates obtained at the sale of 
Banca in Holland yesterday, showing an average of 583 florins, or 
{ equal to 9S! laid down here. 
| excitement prevailed, Straits and Australian selling up to 951 cash, 


| improvement. 
‘change in an upward direction, although the statistics do not 


| During the week 59s 3d paid. After some fiuctuation the closing 
| price yesterday was 59s 1}d cash, with 59s 3d demanded. 


| be steadily increasing, the demand being general. Imported 
copper at one time during the week was higher, including Chili 
bars at 67] to 671 10s for g.o.b. A reaction afterwards ensued. 'To- 
day’s quotations are 6615s to 661 10s cash, and 671 to 671 10s forward. 
No change in Silesian spelter. 
| Quicksilver has varied little during the week. 
| Mania Hemp.—Some business has been done at lower rates, 
|but the market is again firmer. Sales reported for arrival at 
| 351 5s to 361 15s fair current quality according to dates of ship- 
| ment, and in one instance 34 accepted for hemp nearly due. The 
| demand on the spot does not improve, and 2,287 bales by auction 
on Wednesday were chiefly withdrawn. 
341. ’ 
per ton for Godavery. The receipts of Manila hemp show an 
Increase upon last year’s, but the shipments to this kingdom are 
| still much smaller. : 


‘demand, and a large quantity has sold to arrive at rather higher 
prices. Sales to arrive may be estimated at 50,000 bales, in- 
‘cluding good marks of the new crop at 181 5s to 1Sl 10s for 
London and Dundee. Davids (Din diamond) at 197 10s per ton 
for the latter port. Freights rather higher and prices of jute in 
| Caleutta are above those here. 
|. Linsrep.—A quiet tone has pervaded the market, and the 
imports are rather large. Calcutta, 58s; to arrive via Cape, 
| 57s 3d. Supplies afloat from India to United Kingdom are still 
} much less than in 1878. Two cargoes of Azov per steamer have 
| sold for the Continent at 53s and 53s 6d per quarter. 
O1Ls.—Prices have not varied much this week. Olive is steady 
at the quotations. Cocoa-nut has been in moderate demand. 
| Ceylon at 371 10s to 391, according to package. To arrive the 
‘price is still 367 10s. Cochin on the spot, 391 10s to 431. 
| Palm has further declined. Fine Lagos, 361. Linseed oil is 
|weaker in price, but the demand now steady. On the spot 
|28l 15s to 291; first four months of next year, 291 15s to 
301. English brown rape quiet, and rather cheaper in all 
| positions. On the spot, 301; December, 301 5s ; January to 
April delivery, 311. English refined on the spot, 321 to 321 5s 
/perton. Business has been done in crude sperm at 70l. Fine 
Whale quoted 27! per tun. Other common fish oils are quiet. 
Prrro.evuM oil has fluctuated in price during the week, bein 


| influenced by the American advices. A good business done. : 


This 


All kinds of lead are firm in'price. | : 
ee ee ee es parcels. Currants are very dull, but there are evidences of a 
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i 
| morning’s are astfollows: on the spot, 74d to 7}d; December, 7}4- 
| January to March, 7$d per gallon. ; 


When the result became known some | . ; 
_ earthy black leaf has been sold at public sale for 11d per lb, but it 
and 951 10s to 96! forward. This morning a good demand exists at the | 
Prices of Scotch pig iron have experienced another | 

Ps : _ unchanged.—J. C. S1ILLaR AND Co. 
‘appear favourable to sellers, as noticed in last week's report. | 


The | 


| reports from various parts of the kingdom show the iron trade to | 


I A few lots sold at 321 to | 
465 bales other kinds part found buyers at 18/ 10s to 191 10s | 


Jure.—The market is strong under the influence of speculative | 


ti 


| out. 
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Sprrits TURPENTINE.—Last week’s decline has been reovered, 
with a steady business. American, 29s 9d to 30s, January to 
April, 31s per ewt. 

Tattow.—There have been further arrivals with a dull market 
but prices do not show any change during the greater part of the 
week. To-day’s public sales will give quotations for Australian. 
Petersburg, nominal, 45s ; old, 43s per cwt. 

Tosacco.—There has been but little activity during the past 
week in this market, and but few sales of any importance haye 
been effected. Prices for all descriptions of American growths 
with colour, are very firm. In substitutes there has been a 
moderate demand. 





POSTSCRIPT. Fripay Events. 

Sucar.—The demand has not improved. 4,551 bags Mauritius 
by auction were chiefly taken in. A few lots sold at 20s to 21s for 
soft brown. 1,331 bags Madras jaggery, and 5,883 bags Cebu 
Manila withdrawn. 33 casks low yellow crystallised Demerara 
sold at 30s. 

Correr.—31 casks 28 barrels and bags plantation Ceylon went 
at previous rates. 78 barrels 732 bags Jamaica at a range of 
68s 6d to 94s 6d for good -ordinary to middling. 180 
Singapore sold at 72s for Bally. 402 bags African withdrawn. 
1,716 bags foreign went at fully yesterday’s quotations for Porto 
Rico. 

Ricr.—Two cargoes have sold for spring shipment on the basis 
of 9s 1}d per ewt for Rangoon, open charter. 

Wuire Preprer.—The market is again higher. Penang sold to 
arrive at 53d ; Singapore at 6}d. 

DrysaLtery Goops.—Bengal turmeric much lower. Of 2,364 
bags by auction a few lots sold at 13s per cwt. 983 boxes cutch 
31 chests lac dye sold at 1}d to 3d per Ib for native marks. 

SuHELLAC.—1,789 chests part sold at 5s to 7s 6d decline, inelu- 
ding good second at 81 15s ; fine orange, 91 15s to 101 5s ; button, 
Sl to 9l per cwt. , 

Jurr.—A steady business for arrival, at very firm prices. 

Merats.—Copper quiet. Scotch pig iron active, closing at) 
59s 9d per ton cash. 

O1Ls.—Linseed firmer. No change in other kinds. 

TaLLow.—1,340 casks Australian by auction, barely one-fourth 
part sold at a heavy decline, say 3s. Fine mutton quoted 39s; 
fine beef, 37s to 37s 6d. Town reduced to 38s 3d, against 42s 
per ewt last Friday. Petersburg nominal. 
























ADDITIONAL NOTICES. 
Tra—The market has been very quiet, and where sales have 
been forced lower prices have had to be taken. Some very common 


is hardly fair to give the price as a quotation for sound common 
congou, which will bring 1d per lb more money. Green oer 


Green Fruir.—Messrs Keeling and Hunt report that good | 
oranges sell freely ; lemons in better demand ; nuts of all deserip-| 
tions without alteration; Almeria grapes in moderate request;| 
large arrivals of St Michael pine apples, which have realised 
rates. 

Dry Fruir.—The principal feature of the week has been the 
fall in Valencias, from 36s for ordinary off stalk to 34s, and from | 
41s to 37s for selected fruit. At the reduction there 18 4 good 
trade doing, and buyers are coming forward and freely taking ¢ 
revival in demand. 
cheaper. 

Riconeshinsihie active business has been done during the week | 
in most descriptions of leather, but especially in light English 
butts, dressing hides of light weights, calf skins, foreign ane) 
English bellies, and light shoulders, of all of which there 18 #) 
limited supply. At Leadenhall, on Tuesday, the transactions rl 
about an average in extent, and full prices were obtained. 

Si1x.—There has been an enormous business doing in all classes 
of silk, the first large purchases were made on account of Per 
lators, but the trade becoming alarmed are now buying ; cons! . 
ing the extensive nature of transactions the rise t 
unimportant, but the more current holders having cleared ou 
stock the silk that remains is held at much higher rates. ae 

Meras.—Copper has again been largely dealt in, and — 
prices established for all kinds ; but of the rapid advance © a 
per ton obtained in Chilian, about 20s has since been ‘so 
the market, however, is now decidedly firm. Iron has — 
favour, and Scotch pigs have advanced about 3s 6d per ton 4 “TT 
the week, whilst manufactured has been in fair deman Banco 
was quiet for the first few days, but has since rallied. ee 
sale in Holland realised an average of about 98! pertonon 
day, when fine foreign here at once advanced to 951 and ne is 
to-day to 1001 per ton, at which we report a firm market. fi 
in request, and fully 5s a ton higher. Spelter continues 1t™ 
tin plates steady. ——— 


METROPOLITAN CATTLE MARKET. 
Monpay, November 24.—The total imports of foreign = n the 
the port of London last week amounted to 15,125 head. 1877, 
corresponding period last year we received 13,839 ; 08 At 
21,391; in 1876, 12,757; in 1875, 18,751; and in 1874, -_— ade 
Liverpool the arrivals from America and Canada were 
320 head of cattle. sts Supplies 
The cattle trade has been much in the same position. 
were about the average, and as usual there was @ P ar own 
of second rate animals. The number of beasts from © 


Muscatels, sultanas, and Elimes are 











Nov. 29, 1879. | 


'grazing districts was rather large. Those from Scotland keep 
short, but Ireland is sending fair supplies. Rather more life was 
apparent in the trade, without, however, influencing quotations, 


| beyond granting a slight increase of steadiness. The best Scots 
From the 





and crosses were still sold at 5s 4d to 5s 6d per 8 lbs. 
| Midland and home counties we received about 2,000, from Seotland 
| $1, and from Treland about 1,000 head. The foreign side of the 
| market was, thinly supplied with beasts: There were about 100 
Canadian, and a few Spanish. The demand was slightly more. 
active at late prices. The sheep pens were not well filled 
| Business generally was quiet, and prices remained about the same. 
|The best Downs and half-breds sold at 6s 4 to 6s 6d per Stbs. 
Calves and pigs were quiet but steady. At Deptford were about. 
| 1,600 beasts, and 8,000 sheep. 

SUPPLIES ON SALE. 

Novy. 26, 1877. 


Nov. 25, 1878. Nov. 17, 1879 


delintesnes siackceevaeenniiotdes ame <s..3 SS ee 
SING Dniaiintincinks susnatincoisadinseaa 10,530 ee 11.5530 
INS igh eens cs ciciseae etek 270 a veaeniie 700 
FD is sethcicutansitisiertncchcaistanistdena Vhs dees TO aati 20 


METROPOLITAN MEAT MARKET. 

NovemBer 24.—There was a large supply of meat on offer, and 
lthe weather very unfavourable. The trade was very heavy. 
_Annexed were the quotations :— - 

Per 8 lb by the carease. 


. a ad s ad s d 
A ee 2 8‘to3 4) Prime mutton ............... 4 6to 410 
| Middling ditto ............... ee ee 54 5 4 
| Prime GiGG0. ........0.cescc0 4 4 4 8j Large pork .................. 3 4 3 8 
| Inferior mutton ............ 3 0 DS OF AE Gini nc cceccscccscceve 4 0 44 
Middling ditto ............. 38 48]* 





POTATO MARKET. 
BorovGH AND Sprrarretps, November 24.—Sound potatoes 
move off steadily at full prices, but the trade otherwise is quiet. 
Per ton. Per ton. 


| 
| 


8 s ~ 
Seotch regents. 130 to 150 | Victorias............... 120 to 150 
Ditto champions 130 French whites 80 


| Lincoln do. pireaaceecee: Se 
German reds and Belgian kidneys, 5s 0d to 6s 3d per bag. 


Che Gascite. 


Fripay, November 21. 
BANKRUPTS. 
Henry Hardy, 67 Belgrave road, Pimlico. 
James Case, of 5a Warnford court, Throgmorton street, and Hare 
Hatch Lodge, Wargrave, Berks, dealer in stocks and shares. 
Robert Bristow, Percy Villa, Walham green. 
Alexander Gopsell Pooley, late of Queen’s Hotel, Saint Martin’s-le- 
Grand. 
| Ellis Roberts, Cesailgwmbach, Llanelltyd, Merioneth, farmer. 
Richard Richards, Dolgelly, Merioneth, carrier. 
| Richard Owen, 86 Tib street, Manchester, stationer. 
William Evans, Stockport road, Levenshulme, Lancaster. 
| Thomas Valentine, Carruthers street, and Gun street, Manchester, 
and West Gorton, trading as William Valentine, broker and 
chair manufacturer. 
Benjamin Barnard, Rockland All Saints, Norfolk. 
James Gillings, Great Yarmouth, shopkeeper. 
Thomas Smith, Stoney lane, Stanstead road, Forest hill, builder. 
Annie Holmes, Spread Eagle Hotel, Newark-upon-Trent, widow. 
Jabez Frankish, Kingsbury Mill, St Michael's, St Albans, miller. 
Joseph Abbott, Normanton, York, schoolmaster and estate agent. 
Henry Stephenson, 32 Great Union street, Drypool, Kingston-upon- 
Hull, grocer. 
John Turner Barnard, Hutton Hill, Huttons Ambo, York, farmer. 
SCOTCH SEQUESTRATIONS. 
John Fleming, Larkhall, merchant. 
Thomas Mitchell Henderson, Glasgow, commission merchant. 
John Blair, Raploch Quarry, near Stirling, farmer. ne 
Andrew Mitchell Rae, Queen’s place, Greenside, Edinburgh, spirit 
merchant. 
Alexander MacLean and Son, 114 Main street, Bridgeton, Glasgow, 
paper stainers. 
William Taylor, Newseat, Peterhead, Aberdeen, farmer. 
Alexander Fisher, West Kilbride, joiner. 











Tcrspay, November 25. 
BANKRUPTS. 


Frederick William Pritchard, 43 Rathbone place, Oxford street, 
wine and spirit merchant. Ee 

George Labalmondiere, Atheneum €lub, Pall Mall, and 66 South 
Eaton place, Eaton square. 

George Tipper, 10 Cloak lane, Cannon street. ; 

James Howard Ellis, Malmesbury park, Bournemouth, builder. 

Michael Whelan, 394 Langsett road, Sheffield, boot and shoe 


dealer. 
SCOTCH SEQUESTRATIONS. 

Archibald Douglas, 10 Peel street, London road, Glasgow, carrying 
on business as the Peel street Spring Van and Lorry Works Com- 
pany, van, cart, and lorry builder. 

Peter Roy, jun., Flocklones, near Dundee, farmer. 

Henry M‘Millan, St Peter's place, Viewforth, Edinburgh, butcher. 

Matthew Wylie, Glasgow, wine and spirit merchant. 

William Gilchrist, Knevocklaw, Loudoun, farmer. 

Donald Murray, Inverness, carpenter and builder. 

John Fraser, deceased, Newfield, Kilbarchan, Renfrew. 

William Henry, Simpson street, Glasgow, builder. 
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STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the | 

47 weeks ending Nov. 22, 1879, showing the Stock on Nov. 
with the corresponding period of 1878. 

FOR THE PORT OF LONDON. 

*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, Ke. 


22, compared 
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SUGAR. 
j IMPORTED. DELIVERED. Srock. 
| 1879. | 1878. 1879. 1878. 1879. 18738. 
eee ere istliachesenehadeditiabtlllbeiiiidiaien tahineens 
tons. } tons. tons. tons. tons. tons 
West India..............0... 142,858, 105,959 125,680 108,752 27,929 + 11021) 
Mauritius . bises 4,554) 3,186 3,782 6458 241 LGRS | 
BRE ORI «oe oss iatastons $,461 3,564 1,844 6,507 1,129 14676 
BNI :nctcitneiaieniamee! 450) 1,080 645 1,057 201 329 
IID laknicite ctrl 959) 1445 SOU 5,527 734 36S | 
Madras 6,214 11,816 6,754 17,851 7658 9,465 
Penang a eee 5,685 £915 4.407 5,439 2.756 2.724 
Manila, Java, &c...... 16,667) 10.664 10,532 19,937 16,757 8,1)8 
China 4,122) 7,382 6,299 16,853 2,668 5,927 
Cuba... 5.695) 1,399 5,206 2 016 576 on 
Brazil 8,228 10,286 7,734 9,683 2,400 2,466 
Porto Rico...... 8,904) 5,893 9,209 6,742 316 658 
Beet ...... $1,864, 59,956 84,897 72,881 L875 1,355 | 
Total a 290,442; 225,553 268,876 274,683 67,040 46,582 
MOLASSES. | 
} Im PoRTED, Home Consump. Srocx. | 
Sc ee SE ee ee 
tons. tons. tons. tons. tons. tons. | 
West India.................. 6,020 5,369 5,455 3,019 3,738 Bebe 
IO oi cccveccuccucuccess 2,013 L388 2,110 026 1,697 1 442 | 
UR a nsecenSiuienniind 8,083 6,757 7.00 3,545 9, 5 4,679 
MELADO a ata 2 ee ‘ 3 2| 
RUM. 
Exportev & Dr- 
IMPORTED. LIVERED TO Var. Home Consump. Strocr. ! 
1879. 1878. 1879. 1878. 1879. 1378. 1879. 1878. 
gals. gals. gals. gals. gals, gals. gals. cals. 
West India.. 2,838,690 2,889,225 1,141,875 1,082,745 1,780,065 1,552,635 2,250,535 2,652,885 | 
Kast India... 297,000 296,145, 185,215 399,780 297,000 182,450 199,125 292,410! 
Foreign....... 52,785 48,735, 58,140 122,670, 122,130 38,295; 267,525 294,480 
EXPORTED. 
Vatted ...... 1,383,5701,514,520 236,955) 888,525 384,340 463,565, 411,810 — 
Total 4,572,045 4,748,625, 2,222,185 2 493,720 2,593,535 2,236,925 3,129,075 3,658,590 | 
COCOA. 
IMPORTED. EXPORTED. Home Consume. Srock. 
ewts. cwts. cwts. ewts. cwts. ewts. cwts. ewts. | 
B. Pintation, 136,913 102,705 36,829 16,787 71,478, 89,786 36,838) 12,257) 
Foreign ...... 46,125 15,702. 23,22 16541 10,156 5,571, 14,290 2,278 | 
Total 183,038 118,407 60,050 33,328 81,684 95,557) 51,128) 14,535 | 
COFFEE. | 
tons. tons. tons. tons. tons. tons. tons. tons. 
West India.. 4,272 3,532 3,508 2,477 1,172 965 1,172 GRO | 
Ceylon 31,612, 22602; 21,176 14,264 9,331 9,608 9,331 $,138 | 
East India...| 8,272) 8,149 4,194 3,007 4,286 4,709 $, 2865 2,535 | 
Mocha ... 1,032 907 425 £50 497 626 497 433 
Brazil..... 10,767) 9,445 9,709 6,983 1,645 2,358 1665 3,277 | 
Other Frgn.) 10,143 6,355 6,332) 3,502 2832 2,57 2,832) 1,855 | 
Total ...| 66,102; 50,988: 45,345 30,753; 19,763, 20,844 19,763, 13,219) 
ES | AS A <a — - ED i 
RICE 79,373 85,748 ‘ 89,278 96,493 15,661 31,615 | 
PEPPER. 
tons. tonsa. tons. tons. tons. | tons. tons. tons. 
White ....... 1,871 240@_t... oe | 2,101) 1,785 1,129 1,480 |} 
Black 5,241 8,043 a ; 6,559 7,02 3,447 5,424 | 
pkgs. | pkgs. | pkgs. | pkgs pkgs. | pkgs. | pkgs. | pkgs. | 
NUTMEGS.| 2.808 3,395 am ee 3,374 3,208 1,263 1 S47 | 
CAS. LIG 19,392, 41,948 ... | .. | 27,1897; 35,387, 62,145 66,060} 
CINNAM'N 14,991 14,347 ig | 14,505 14,443 8,156 S085 
| bags. | bags. | bags. | bags. | bags. | bags. | bags, | bags. | 
PIMENTO..| 24,154) 22,791 a . | 36472, 852 4,327' 15318 


RAW MATERIALS, DYESTUFFS, &c. 


serons. | serona. | serons. | rerons. | serons. | serons. | seronms. serona, 


COCHIN’L | 14,625 15088) .. | ... | 16451 16988 3,430 5,074 
chests. | chests. | chests. | chests. | chests. | chests. chests. | chests. 

LAC DYE... 3,199 3,119)... ae | 3434 864,333) 12,805) 13.910 | 
tons. tons. | tons. | tons. | tons. tons. | tons. tons. 

LOGWOOD. 4,136, 7,288) -- | 6279 9,535 1,005 37%) 

FUSTIC 159% 946) 11a; 3 5m 65 | 

INDIGO. ° | 

chests. | chests. | chests, , Chests. chests. | chests. chests. chests | 

Bast India.., 21 16,246 - 19,338 (18436 «12,738 «4211,113) 

serons. | serons. serons. | serons. | serons. | serons. seroms. serous. | 

Spanish ... 5398 558) | 5,628 6,280 aan we 

SALTPETRE. | 

Nitrate off teas. | tons. | toms. tons. | tons. | tons. ~ tons. tons. 

Potass .... 892% 9330) ... cS 937 9502 2655 3.08) 
NitrateSoda 10329, 9,390, .. 13,36% 9,921) 6511 9,948 
COTTON. a 

md bales. ) bales. | Bales. | bales.) bales. ) bales. | bales. | bales. | 

B. India, &e.) 153,318 6,409 ... ee 19,156 46000 47005 32468! 


i | $ ‘ } » ¢ ‘o¢ si 2 i 
a jn) 2525/85 2,545,080, 207,003 246,833 2,328/600 2,498,570 296,990 250,130 


ee ee ee 








Total 2,679,177 2,608,408) 237,003 246,553/2, 471,818 2,482,109 344,685 282,508 


— 





















































& 
? 
| 1382 ——————— 
COMY 5 ————_—— 
MMERC - 
The pri ICE CU er 
ar e URREN eee 
| are feriwed om Fr the ORRENT. | Presi Teeth— OMIST - 
firm in e day, ass owing list | Pp. t—Cur per ewt £s £ . 
i LON ach de isted 1 atras rants, d 2 0 60 0 P — 
A Arrow | DON, Frit *partment. y an | Vestions per was d di a rng ° —o 
Meats wow Rest repay B sland... wt S sa vlon, lump . __.__[Nov. 29, 1879, | 
aty Ashes - per Ib a Gulf : 3 = 0 Provisions ....per ewt s a N Ov 29 1 a 
2 ‘ot, Ca 5 . sa Provinci ssesrensee Y 3.0 utter—C om 166 sa | 
: Pe nada Ist « a S Fi viesial 2 © © Frie ork 24 8s 8 
etd teort. pewt 26 » 4 Figr, Tarkey...pewt bead 3 0 38 : — fresh, <pewtll0 012 0 | RewRE (continue 79. 
$i Rough, best th y 34 : 0 0 a 78 a 56 0 32 0 a singed est..116 0 os 0 io ree 
; ~ ol) thirds. ne ” 0 0 Selecte a : wt. 49 0 imerick —Waterf: 100 01 0 Pieces. Sbsbisend. sumpt S d 
; Flour per ton £5 1 on 1 36 0 a ee rd. 64 0 18 0 FNS onsensensacean n. sd 
| Trin: oa—dut = 15 °° Cmyi ri, F i seressseres SB O : 9 qeambure ea = 0 = 0 porencle 2 0 34 
Seether io! ae 28 | mm oi # Gio 30" a Bo Bg rede tS 
orate igri p.ewt = 4 a | Orang ne... hegre ° 35 0 Lard — Wat ae ; = 0 C ers son ll 0 . 6 | 
’ ‘ ) res “ ° 2 . ‘ . 
waayagqni Rou 82 9 Valencis Michael pe: 38. «0 43 0 Limerick bi rford and 80 0 10 0 Pieces. tol0Ib 0 
| Surinam ; R2 ¢ 105 9 Lisbon & pese. 14 0 0 0 Cork and ladder ne s 8 Dee sig none 3 0 40 
. | eae 87 : #0 0 n ana &St Ube = hahd 0 0 " 0 a ay many ditto. 66 0 68 0 20 Ib "rene, to i 33 0 - ° 
’ 8 5 emons hst. 1 0 m eg 0 es in 7 
opener i wer it as ane 9 pitesin ee bor 6 0 14 0 —- ae & a 50 ° — 0 Crushed nyeriee.. Selina 32 0 
re ‘ Windiloe to 4 ees )1l0 0 cen caa eae 8 0 eef cota aa 48 58 0 su 0 
iu | N at; an to fin mid.. 96 ¢ ie, ton. 2 oe . 1 0 Cheese —— & my -pr. bl 59 : 52 0 Ae Morea inbl ani 30 0 = 6 
; | East Indi a, rod « ale 99 . A 6 a earn rea ine { s 0 0 ‘Aovariaa, am, no a .te. 85 0 ss 0 Eoensh loa: No.2 31 6 22 6 
; ir Native, plan ants — 68 0 a8 0 Eev a urg, @ head ee 46 0 -£ 8 a 1, good to fir . 60 0 = 0 altpe ves, f.o.b - 6 31 ° 
| ae My A od ordinary 9 0 Ra 0 Sgyptian Sout 9-head - 29 0 = 0 eae na : ; ne. G0 O 68 0 ze tre— MD Since 33 : 30 : 
| Manila, fair aa tian, Sentched >: 3 = 2 es 58 0 58 0 ~ 34 
P ! Singapo air Indan 100 0 74 0 Gutta Inferi vagal 0 2 0 Bengal, Soft crain.percwt "> 58 0 Nitra’ h, refine r cwt 0 
" _ “4 fa Tony ! Ri * 74 . 125 0 Hn e Pereha yer a ss 34 : = 0 same al — ” _perewt ‘9 ; : 0 Nitrate of Soda oseies = 0 2% 0 
| Jamaica a ki i. * a 6 emp—< » 8 20 » VEMOW oesceceene 1l 6 Chiee. Mone, sei 0 
- Low —_— fo aon tineloo . = 0 df Pete > duty | ae 3 ; 5 d vuApUl .. aL Ee 9 : 16 0 China, Manila coos 9 = 6 
j osta Rica ling to aie 6s 0 10 0 o unila, sm, ge 2s 3 9 Rosin— A rtaeeeee 8 0 10 6 Torto y tofinel50 0 
. | C te ith wry goed and ft ‘ 85 0 12 ‘ 9 C sw Y ping a ton 25 16 - 8 eee merican ee 0 0 > 0 allow ye I. 2 110 : 180 0 
- oo. fine 84 09 Sone 26 0 azo ' Sab 5 0 % Peters, rlb 1 
G Amer do? 0 4 Fit arn 0 37 Sh our per 5 917 ete ewt. 8 30 
’ FOO cAI 7 ’ ee . 13 37 0 eliac— ewt 18 17 0 Ar rsbu 0 u 
| Bra od to fine i 0 9 82 0 Hides 7 3 10 29 Ors pe ; 0 21 ustrali rg, Ist 17 0 
i «G vil, Rio 68 0 St 0 I es—Ox & we 15 0 45 10 unge, gor men ore 16 0 16 0 Sohetae ¥C. 45 
Jond firs low super Re St 0 3. Aa Cow 16 ¢ 45 0 Livery : xd to fir 16 6 Tow ef do n, fine 0 0 
& Pair t rat a oe a Do & nd M. V prib s ) 21 0 Garnet | clases 18K pO a 90 94 
‘ = aeed oc} oo 0 80 ¢ Br &R.Gr id. dry sds Br et AC ative . ..180 0 20. pioca— Bole eee 37 090 
mmo chan 707 0 azil, D ande “2 s ad itton, s Rese? ed 4 205 0 Pea EI faken| 0 37 
Wast n to bar nnel 69 “4 0 Dry ry . », salted 7 Of Lo ‘orts go 1s 0177 Tar rl. flakepIb. 38 3 6 
| Santo aed rely fair a 0 74 0 Drys: salte oe 6 5 9 93 | Stic Lk to medi od to fine] 0 157 0 A —Stockholz pera b. 0 2 00 
i Bahis 8 = @ 67 ¢ Rio, ar Ited Mat . 4: 2 0 74 Silk’ ac, Sian ium .. 00 0 200 6 T rchangel olm. pe ewt 23 : 0 By 
| Onan - 9S 0 100 0 We dry Rio G iritins . 0 & 8 B Dinasaets .....130 0 155 0 ea—du  ... rbrl 18 30 0 | 
7 i st C ira ae 0 7} RTE 1 55 0 Cong ty 6d aoe 0 
Tinn on per ] . 0 82 ) Ca ‘oast h nde >a ( 43 ( 1 Sur ») OW grou, © per lt “— 0 0 
w ineve Hy, ‘ . . Ss 0 pe 0 pe salt 5 ides #2 oe, s° ) 7} Yossiml dah i 20 0 Medi ommda ) 0 0 | 
| Chien ade ed. fa ie Sy seeeaeees are 0 64 0 10 ee ee oe = = 0 s Fine to: - good. fair. 0 : 
| Ac emicals ir 5 a E i York a eae : ; 8} JuneyporeiCor seeeseee 6 = 0 Suction om ne 1 a. 2 5 
aa | ER ee $388 a HOE 8 ae $4 
Tarta per lb : a 24 In rica Horse . 4 3 | Cl nagore eons 6 b wery P non t 1 22 
j artaric »>20 d digo orse, 0 05 hina—T re . - 17 0 oO ekoe o fin 0 
| Sulp) Be — pr hde 2 , Ts ees 0 rang ef e.. 2 
Meer’ teen 9 3 > : — > (last sale eae 3 6 ; L s meetin Nos.1&2 14 0 - 0 joan Pekoe tofinst. 1 . 1 0 
i. | cae } 0 S31 8 cone a violet 7 , Tay 4and 5, &e..... . 0 0 ° 7 common to 1 capers, 010 ; ‘ | 
; nia, car per t - 0 0: ih 4 ar d.t 0 veas ‘ oe s nky. o - 5 2 
3 | Muriate irbonate ss 15 rus — as, ve ee dinary . tine 6 10 S Long-reel wrens vores 1S ; 19 6 Hyson, Yeeoinmon toe ~~ @9 ; | 
thes | Salpate pido 61 0 8 Kurpah, wl 36 6 9 Canton ces 9 6 5 fonitto finest fine. 08 1G | 
Powder per ¢ £20 . 0 non to good to fine...... 1 a 10 serosal ae wait 0 14 : lapel nae joi 10 i oY 
| ores hing powd “eS - ee Sa ai moves eee — Low to fine mae 16 6 18 0 Soepoat om. ae oe | 
; ; , ng......-.. . 2rsi an ; e nes 
\ ¢ oe English. 0 6 10 0 Par India. r per 1 3 9 5 0 mg é “peer hiitgs 18 0 as 0 Good t eee t.. 010 2 9! 
: ‘ C tartar finer ' S 0 0 ara, fine tees 5 0 alian vagevveesss ans: «OMG 26 22 0 India sine. ye | 
| aes” ery = 114 : 39 0 Leather per | 210 0 Forsombrom white Novi 0 9 . 0 Geena: koo,inc ‘toes 16 I 4 
| Potash per lb ; 0 115 ’ Jrop hides or Tb $3 3 0 |0 ther ki One... vi 0 0 0 Congou ‘lo Snest oken 1 3 6 | 
(ASA, highs er 3 1 2 0 . do 30 @ 45 3 4 rganzi ee Se 0 00 Sc oe eee ‘ 4 2] 
hs Chlor: iccaeke roz 1 . 0 0 English 50 45 Ibs M zines -Pier erees 0 0 es soecesen aa 4 0 | 
; Sodheinae ate...p lb 0 2 1 3 da 1 butts 16 635 s 10 1 Tr: ilan .. iedmont .. 00 0 aie »sescun ale 0! 
yeariods = 3 = ; » a's La ae a 0 Ja i 1 
Press late de 07 Forei - ~ 24 Ae 2 6 Spice ae ee .27 0 3 0 Tit co > we 12 2h) 
; manete 0 8 0 73 eign butts..16 36 12 2 8 pices—Pe ane 25 0 50 0 tte ae to 12 16! 
pr gt | Sal-Avetos 7 6 0 0 wane” e 8% 16 3 $s | Aner i ope 4080 anal gue fain OM 1 4 | 
Ss etos pr 611 0 8k 28 1 210 All te 2 n W r and 14] 
s Sal. Ar ‘ rton £1 01 a ins a sO 1 1 Ww eppy a: rn per 7 0 & Me d. —Da 4 | 
tas a anni 7 0 ni = 2 8 ‘ siete 
‘ ; Bic arbor . per vs wt “a 0 0 0 Dressing 2.80 75 i 4 26 ——— —Mid. 04 0 4} eee censors 3 0 8 0 
. Cryst: vate __pe egree 01 is 0 Shaved Hides 100 : 8 26 ager p Ist and good. 0 5. 0 44 Wwedisb AF oases e 0 © 0 
‘ | Sugar _ ex : ewt 11 2 ors : a puiawivene 3 ° ndd Jeylo 42 - 2 _ pine “erie 20 (0 | 
| _ frown whit — - ton £47 0 90 : io Hides, Eni i _ : 10 > : oon arama , 6 : 3h On =~ yellowpine,rg. ° 0 . : 
: Sulvhat ewt 36 6 0 0 ips, E ae es 0158 Clov uigne Sele - oe Bal nec oak 01 
; Enelich” Quinir 5 G 28 O d nglish, per h . 010 5 ves—Z a, unW se 2 2 ine" 55 05 0 
‘ h. in bott a ane o Es per ide 6 1 1 Per anzibe orked 55 ze Indi eee ce 0 70 0) 
: le Frenct in bottle. 235 0 Metal ast Indi Ib... 5 0 19 Gi ang BE axe 55 0 9 ian tes 2 Tt ae 8 0 
S ch : la vor 9 0 ringe eer 0 W eake 105 | 
i ne at ditto pr oz 11 oon s—Britis ll aaa 1 53 0 ainse ... 60 0 | 
: e 3 ! > a Cc : perewt + > De ot lows coe 0 9 | 
» a Ve arm , copper... pr cw 11 0 0 0 ary =e a — r 2 9 2 ; — tnd - 1 10 ; ot om & cee a 28 ft ae 0 200 : 
e4 \ i ion, E t2l 6 2° Sheets . ted ... ton 70 s £ s Beng: rough... 45 Sy rway,Pet & Prepared 012 0. 
; | Ws = nar ben lish... Ib 16 6 _ 0 Chili, hare sevseeee TB 0 2 0 Afri mS se eens 32 0120 0 Russin =e oe et 
Siesnd test.. Lat aan Auuteation an ee African |... mere a ae 5 tnssian 0 
| Comm on 2 est. 8 08 , am a “Os 78 : aete a low e Les 22 0 = 0 Hnlont sie 7 0 = . 
: lt Zochineal Hartle > - ox Iron, carte Burra 74 : 66 10 Mace © mid, to and —-" = 0 25 ; anada 1st Be “ ; X 16 10 
! erifl i. soa 0 ars, n Me T 741 aaa Mes ©...... oO 0 & — 2 ee 8 0 9 
Bit ae ¢ | fuses fe RD | apts itt a ~Sfoe$ | dee ae aoe 
mah — ‘es 22 HoOps 2c er Es | “Btoa tum, duty 0s 2d per 36 |8 American spruce... 70 90) 
gE te ee ast India. per 439 SOR aes $15 710 Fine: sof dipergal ” taves Hal cach” 015 1 
ie .s sniseed od to fi + ewtl00 Rs ales : Pe 5 : omen uebec ic,pr. . O01 | 
ss, ‘ | Bal om. i hina, ae 43 0190 0 Swedi es ee 7 15 e 15 Demerara aia a Quebec pers do 8 0 on 2 
’ He | Bar aa... ‘ou a oor _—— com ee 0 2 ee ead. toftine.prf a) 6 Tobacco ~d heated manana 0 . : 
. ® ' , sam F l ( ; * ad > ) ey sla . i | 
esha}? Sm (2 | Camp alisara 2? <2 _ b ig, cash... ts ee prore —  aegaeain ts 3 ° Vinge tee rie aS perib 0 40 
sabe" +s 7 ada a et : nish pig pig, 59.6 10 rand i —w—— rs ~ eaf nd sai 
Ree Res? Lr deetnataee Mal: per ewtlOs 6 7 ” — ssilver Pig p Seni7 5 : : y, duty 10s is 41 8 | Kent —_ 06 09) 
‘ res 1A lal 1a 7s pel ; , 5d 1 3 5 uck } 0 
: a? ta: . = Full . Castor = : abar, ed. 9 0 107 ;. Tix ter, com.Si ape; r bottle 17 90 7 0 v intage of 1878 per gal. 1 6 a a aes y Regret: 0 # : I} 
CP SBe tks em Ipecacua eee 9 0 10 6 B: English, necks wr ¢ 5 Ist bran pec aise i0 Negroh stript.......... 0 011 | 
. * ¢t : tanh - 6 aac ing p.tn. If - d J seas 10 ead ae 4 | 
ti ei Jalap, a tha, good 0 $49 Str: ot ots 19 10 19 - inhhds | a ll 3 ll 0 Columbin. If,,: duty 4/10 0 5 ie 
tigi ue, et ona ‘fine T teine 5 3° 5 45 | Anstvedian “~o em i | BEE nnn 1110 12 0 Coluambin If, day Spe iT 26 | 
if ert il, Cass e Tonqui ; = ee | Tin ralian - 3 0 9M ‘ 8 spirit ene 0 0 2 0 — cigarsbi _ 0 
; tee A ia n ~~ 2 6 | 1 plates . 95 99 pirits, its, pf, duty paid ( cigarsbndduty5 5} 2 2 
os : ¢ ium. T a per so 0 R. 4 Charcoal per box 95 . 2 ° Malt s f.o.b. wee J paid Is 0 3 . A cigarsbndduty5/6 16 60 
the am, T lb 4 0 0 fete 0 ween pares poteasie 11 8 z aoclomn aie 8 0 3 
é met : Rhubarb, urke y fi : 6 Oo M ke, IC s a 00 yerman s duty ion x 8 ll 9 Wool ican spirit r cwt 0 
BL Stas ctatae ca & 1 $ | Beininae ooo? | Sewers yrad at bat 8 peice te | 
hg ae ee — innevelly toga, - eas a —W.t...p.ewt os 8 9 ‘oo hw. ey peaioneie 1 7} 14 6 Fleeces 8. Do sene PA 
aS Ore ‘? G e stuff: low to g 0 5h 3 9 Southern, » 10 6 12 ) | Fo ystalised ia, refini is Half-b wn hoggs 
7 alls. Chi s, &c. 00K , 0 ern, re £ = 0 reig . ing 22 red gest 
> +5 Rafflor China i 0 23 ¢ 10 Seal, pale pale per tun 70 > £ s a Muscov., g 29 0 26 0 — fleec hoggs... 2 = 14 10 
a Ta wer, B per 9 | Cod wr A, 27 0 M: ung groce 0 3 wn. Bnd 13 10 
Ries caeeen en ewt 65 ( Olive oan 0 | 8 wuritins,grny,i ry 26 0 34 0 Leices ewes &wt 12 0 
Pies =< s vee | ein flr, "28 oo | Mamie amma tas _iscaterion HB a 
,eres vs tch, a “3 199 0 Vol ina, Pa) 2710 2 10 B wtog 0 good ¥ sd 2 28 ¢ 26 0 Pri hng., p eee 010 2 
& ; 7 Lac dyve— to fine s ° 18 ° 15 0 Sas ermo, &e . see 8 0 engal, naar ar 23 so 2 0 Ch me Pra icklck. 14 10 15 10 
: sf ~s Good fin . 8 x 7h ete » 6 10 0 0 a te te Seadiines a 19 0 26 0 coer - Ore 13 10 u4 ” 
i yeh? , Low an : marks 0 39 0 | Se ate te 45 10 4s 0 enang, lo ,0d brow rpat. 23 0 22 6 Comban: we ete 12 10 1 10 
d native prib 0 R Linse . vou 45-0 » 0 Low t w to fine n ... 18 26 0 > bing —W: 12 0 3 10 
< Brazil ative ........ 0 @ 13 | es ere se 0 0 Madras to good b ine yellow 22 0 2 6 Prime. cirmat 1610 1 . 
zs ete > ee Pw own, Eng Inglis m 28 15 0 aa 2 ao a cP 13 10 0 
Fusti ....per to oe = lc ound 1 nglish sh... 32 29 Manils a ae 6 22 Hog matching ‘ 14 10 
“% Le . ic, Ja: . n 2 £os ly ocoa- nut oe 2 0 32 0 ila, cla a id aa 22 0 P uatching ..... 2 0 2 
% Cuba maice BO we | papee ant Onyl oceenee re  . unelaved beri 22 <—e aie, 1410 . 
. is ma Wood ; an > 0 Lard (Lagos) pada 37 0 0 5 and Chit lat Si 21 6 is 6 elonial— ee 1310 4 0 
te Lagwood, ~ 8B 65 | Lard Rnglish “37 0 8710 mand Chine low to 222 onal ere A a 2 0 2 
[Si Cam o 8 Oil Cakes} 7360 10 Low =. to 0 20 ey and P 10 
we pes achy 18 0 16 10 re akes, ow Der gal 41 10 0 0 Low to fine vliew 0 oe —_ Philip _s 8 ad 
ie APSE | of tea 0943 | Ps ertee weed 
Se ers me Dil Seeds— n.10 15° 7 B inate ; 0 Sean. 
. one ay 0 0 Linse 15 7} rown —. 17 0 Loe ee ee. 1 8 
Sapan........... ne ; 15 $3 | inseed aa. 978 1 ° Cuba, mond 5 oe A 24 ; 21 6 eee err 010 : ¢ 
snatkaiell 10 10 6s | Cale ‘ Sea p.qr 5 as 0 a Nos. iid 18 6 : 0 Reanted eece & Imb. 09 1 é 
4 | Re utta 55 0 da Do o oo - i, & mb. 1 
0 | Peseed . 55 6 ae ahees U.K. all 7 0 28 0 Unwa he es 317 
Coloutts. sceomeccrend 5 : O° | aan 2... - 0 26 6 yon “> se dase 0 4 19) 
ee 57 6 Yel brown Pts 0” ¢ D. Ld.-Fl pieces... 0 g on) 
3% 49 o a0 mae FT ooseeeanene 29 0 29 6 | Scoured cece lamb 1 9 14] 
Set ell 
en to * 22 Loc hed one 
Beet: fine crys, 22 6 0 | cks and pieces 3 18) 
ieee eer SORE Cape G Reality” | uhaces 0? oll. 
uch Orystal. 19 0 - 9 lek bo ° as 
’ ras ; 
88 | wetter ig 
E.L Whice .. per ewt.. £8 8 010) 
ce .. 07 10 } 
ssceeeeee 0 0 0 0 | 














| Nov. 29, 1879. | 


| 








BRITISH FUNDS, INDIAN GOVERN- 
_ MENT SECURITIES, &. 





Baad | Closing 
| ee Due. BritisH Fryps | Prices. 
——_—_—_—_ _ —_—. 
Jan. 5 July 5.. 3 r Cent. Consols ............ 98§ 98} 
Do for Account, Dee. 1...... | 98% 98} 
| Ap ril 5 Oct. S.. \s per Cent. Reduced a | 962 97 
Ap Pril 5 Oct. 5... New 3 per Cent. ............ shee |S 97 
i 9 oe = — ... Jan. 1 at 
Jan. 5 July Do2 — ... dan. } 894 794 864 
| Jan. 5July5.. - Annuities nuninenecet Jan, 18801 ce 
April 5 Oct.5...| Do ............... Apr. 1885) 4% 43! 
| Feb. 4 Aug. 4. Do (Red Sea Tel. ) Aug. 1908) 16} 16} 


Mar. 11 Sept. ii ‘mackee. Bills, June,1,0001 2 % 10s 15ep 
June 11 Dec. 11; Do. 1001, 2001, and 5001 2 %/10s 15sp 
| Inptan Gov. SecuritiEs. | 


i | Jan. 5 July 5... India Stock 5 % ... July, 1880 103% 4 
spas 5Oct.5...| Do4% .........-.. Oct. 1888102} 3} 
i Do Enfaced Paper, 4% ...| 79 80 
Do do 4} % 1885..........0.... "| 
May 31 Nov. %, Do do 43 % 1893... 86 987 
June 1 Dec. 1... Do do 5 % Rup. Deben. ‘1882! 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,0001 ...... 33s 38sp 


Mar.31 Sept. 30 Dodo 4%, under 1,0001 ... 38s 38sp 


Feb. 16 Aug. 16 Do Deb. 4%,1,0001450011884 014 13 | 


MISCELLANEOUS. 
| April 5 Oct. 5...' Bk.of England 8k 5}%olasthyr| 268 27 
April 1 Oct. 1.../Canada Gov. 4 % Bnds, 1903-8,| 
| guar. by Impe rial Govt.. 108 9 
April 1 Oct. 1..., Do guaranteed 4 %, 1910 i i 
| April 1 Oct.1...) Do do O%, Oks]... .... 
April 1 Oct.1...._ Do do 4%, 1913...\108 9 
oa Corp. of Lon. Bds, 1881-3,3)%' 
Do do 
| Do do 


1884-7 "34.9 Jo | 99 100 
1880-1,45% 101 102 


ag 


COLONIAL GOVERNMENT 


{ SECURITIES. 
| | 
Autho- | Dividends P Closing 
me | Des Name. | Prices, 








£ i 
,| 150,000 Jan &July|B. Columbia, 1907.. 6 % 113 115 
| 100,000/Apr & Oct B. Columbia, 1894.. 8 % 108 110 
1 ars00 | (Ind Jiy Canada, 1879-81 ... 6 % 101 105 
7,000 i\UIn& Jly, Do 1882-4 ......... 6 %/104 107 
| 4734,580\Jan&Jnly: Do 1885 . 5 % 104 105 
1025752\Jan& July; Do 1885, Ins. Stk. 5 % 104 105 
1,138,152 Apr & Oct Do Domn. of,1903 5 %|107 109 


5,755,500 May& Nov’ Do 19%4-5-6 ...... 4 %| 943 953 
j 2,850,980 May& Nov) Do 1904-5-6 ...... 4%! 94) 953 
j \Apr & Oct Cape of Good Hope, i 

}/ | 1890-1900 ... 6 %/111 115 
i. © Apr & Oct! Do 1880-90 .. eT cc’ coe 
fF Sy \Jan& July. | eee 6% 111 113 
{| 219,700 Apr & Oct; Do 1900 ............ 5 % 107 «169 
5,845,000 Apr & BE SR cesncininiccorone 44% 97% 98} 
350,000 May& Nov ‘Ceylon, 1882-3 ...... 6 9 102 104 
400,000 May& Nov! Do 0.0.0.0... 43% 103 105 

| 150,000 May& Nov Mauritius, 1882 ... 6 % 102 104 
400,000! Feb & Ang| Do 1995-6 ......... 6% 113 115 

|} 100,000/May& Nov! Do ................. 44%\101 103 
1 100,000 Apr Be ER LNARA - 5.05. <cenccneseece 6 % 105 107 
{! 69,000|\May& Nov! Do ..............0.4 6 % 105 107 
137, ‘000 May &Nov; Do ......... Sasdadehis 5 %'104 106 

1, 300,000 Mar&Se Bir ARs oxassientdennevens 44% 97 98 


166,000, Jan & July|New Brunswick . 2 
5,031,500 Jan & July, New South Wales.. 5 % 104 107 


1,000,000|Jan&July; Do .................. 5 %'104 106 
1,901,500 Jan & Jaly| eae 4% 98 99 
93,100 Jan & July, New Zealand, 1891. 6 %|\112 114 
483,000-Jan & July. _ | eee 5 % 104 106 
7,153,100 Quarterly.| Do Consolidated. 5 % 1024 103} 
201,500 Mar&Sept} Do 1891 ............ 6% 111 113 
329,900'June& Dec, Do 1891 ........... 6% 111 113 
6,000,000 Feb & Aug! Do 5/30,1879-1904 44%) 97 98 


| 1,250,000 Jan & July, 


| 31500-0001 o2 Do 530, 1881-1906 5 % 1014 102} 
ar&Sept) 


Do 10/40............ 5 % 102 103 
225,000 Jan & July, Nova Scotia, 1886...6 % 109 lll 
220,000 Jan & Sept Prince Edward Is- 

land, 10/30 ...... 6 % 106 108 


| 
| 
| 800,000 May& Nov'Quebec (Prov. of) 5 % 103 105 





ee 


Stork Markets 


| Jn. Apr. Sly. Oct. ‘Metropol. Brd. of Wrks 3§ % 102} 2} | 


| 
' 
j 
| 
| 860,000/May& Nov} Do ................ 5 %/163 105 
' 1,850,200 Jan & July) Queensland, 1882-5 6 % 104 108 
1,608,050 Jan & July| y Do 1891-6 ......... 6 %\114 116 
4,902,400 Jan&July! Do 1913-15......... 4% 92 93 
1184800 Jan &July| Io 1915, Scrip... 4%! ... ... 
$09,800 Jan & July |S . Austral. 1879-80 6 %| ... 
| 299,500 Jan&July| Do 1881-1890...... 6%) . 
410,200 Jan&Jaly| Do 1891-1900...:.. ¢ % | 116 120 
778,500 Jan&July| Do 1901-1918 ..... %|120 123 
240,000 Jan& July) Do 1911-1920...... 5 05 108 110 
3,441,300\ Jan & July Do 1894-1916...... %| 964 97} 
100,000’ May& Nov | StraitsSetmnts.Gv. aa 99 101 | 
102,500 Jan& July/Tasmanian, 1895... 6 % 113 115 
ssi Jan July Do 1893-1901 ...... 6 % 113 115 
300,000 Jan&July| Do July, 1901 ... 4 %| 92 93 
100,000 Mar&Sept/Trinidad Debntres. 5 % | a 
850,000 Jan & J y| Victoria, 1891 ...... 6 % 115 117 
7,000,000 Apr & Oct Do 1888-5 ......... 6 %|105 108 
| 107,000 Jan & July Do 1894 ............ 5 % 107 108 
, 4,500,000 Jan&July| Do 1899-1901 ...... 4% 97 98 
| 5000,000 Jan&July| Do 194............ 44% 1623 103} 
100,000 Apr & Oct) Western Australia 44% 97 «99 
_ DOCKS. 
Autho. | . Closing 
= on Paid Name. | Daten 
eget ae aay Fania 
' 
2,385,5001Stock. 100 East and West India... 117 119 
1,421,40;Stock.| 100 {Hull .....................--. gi 
5,736,607 |Stook. | 100 |Loudon &S8t Katharine! 75 77 
§ 510,000 Stock.' 100 \Milwall Sea 96 99 
i 361,240)Stock. 100 ‘Southamnton ............| 86 87 
I! 964,813 Stock.| 100 ‘Surrey Commercial ... 145 148 
; 
i 
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__ FOREIGN STOCKS, BONDS, ke. 


Ric | bead Next 
Dividends £c ie _ Closing 
a5 Name. : 
Due. SE! ing. Prices. 
| Jan. July. 2} | Dee. lAspentine, 1869... 6 % 91} 923% 
| Mar. — 2} Feb. Do Public Wrks 6 % 843 854 
| 2 ,*Oct. Bolivia..... .... 6 % 36) 374 
| oi tis DoBndhldrsCts 364 373 
} June ‘Dee. 1 | Nov. Brazilian, 1852 ... 44% ... ... 
| June Dec. 1'* Nov.| Do 1858 +» 45% 
April Oct. 1 “*Apr.| Do 1859 ......... 5 % 
June Dec. 133; Nov.| Do 1860 ......... 4$%> .. ... 
April Oct. D3 |. Do 1863 ......... 44% 88 90 
, Mar. Sept. 1 | Jan.! Do 1865 .........5 % 94 96 
Feb. Aug. 1 Feb. Do 1871 .. . 5% 92 98 
| Jan. July. 1 | Feb.' Do1875 ......... 5 % 92% 93 
| Jan. July., 4 Jan. B. Ayres, 1824. 6 % 82 85 
| Jan. July. 3 Jan.| Do 1857 ......... 3% 73 77 
| April Oct. 1 *July| Do 1870 ......... 6 % 80 82 
April Oct.,1 (Jan. | Do 1878 .........6 % 80 8 
Mar. Sept.’ ... | Mar. ‘Chilian, 1842 ......3 % ... ... 
June Dec. 1 , Mar.| Do 1858 ...... 44% 70 75 
; Jan. July..2 | Apl.' Do 1866 .........7% 98 190 
, Jan. July. 2 *Jan.' Do 1867 ......... 6% 88 W 
| Jan. July. 1 Nov Do 1870 .........5 % 78 80 
| Mar. Sept. 2 | Jan.) Do 1873 ......... 5% 76 78 
| Mar. Sept..2 Jan.| Do1875 .........5 % 76 78 
| Feb. Aug. ... | Feb. Chinese, 18746 ...8 % 106 8 
' Feb. Aug.) . es Do 1877 .. .8 % 106 8 
| April Oct. 7} | Apl. |Colombian, 1863... 6 |)... ... 
| oa . | Do 1873 . 42%) 41 48 
2 Apl. |Costa Rica, 1871...6 % 15 17 
' ose 1 Mar Do 1872 .7 % 10 1h 
Mar. Sept. 2 *Jan. Danubian, 1864... 7 % 100 102 
Jan. July.|1.64*Dec. | Do 1867 .... 8 % 105 108 
ia in’ne ... Ecuador, New Cn.1% 8 9 
April Oct. 3.87, Feb. Egyptian, 1864 7% SD 8 
May Nov. ... Jan.| Do Unitied Dbt. 7 % 50} 51 
April Oct.) .001 Apl. | DoGovnt. Pref. 5 %_ 773 78} 
June Dec.) ... ; DoStateDomain 5 % 874 85} 
Jan. July.; 25 Dec. Entre Rios, 1872..7 % 98 102 
eet Ya cand 5 %/ 19 21 


Greek, 1824-5, xep ! 
| Do Coupons ..: 7 8 
ae .. |Guatmala, 1869... 5 % pet 
13 \*Dec. jHonduras, 1867...19 % 


. © 

ad 3 \*Dec.} Do 1870 . 10%; 7 9 

April Oct.) 14 *July.. Hungarian, 1871..5 % 78 79 

Jan. July.| 14 |*Oct. | Do 1873 .........5 % 79 80 
Feb. Aug! ...| ....| Do 1874... 6° 


Jan. July. Do Gold Rente 6 %, 83} 833 


| 


| Jan. July.| ... *Dec. Italian,Marem.R1] 5 % 82 8&4 
April Oct.) ... *Jan.| DoStateDomns 5 % 99 11 
Feb. Aug.) ... *May.' Japan, 1870 ...... % 108 111 
Jan, July., 2 *Apr.| Do 1873 ......... 7 %|105 107 

—_ Mexican, 1851... 3%} 125 123 

al ne ; De 1864 ... 3%! 5 Ss} 

| Feb. Aug.) 5 Feb. |Moorish Imperial 5 % 97 100 

| May Nov. ...| ... Norwegian, 1876.. 44% 100 2 

| Jan. July. —_ Do 1878 ... oe 101 3 

' ese 12 ~ raguay, 1871. 8 %| 8 9} 

12 | Do 1872 . 8%} 3 9 

| 12 <3 avian, 1870 _.. 6 %| 153 144 

aon 2 ra 1872 ......... 5 %| 11g 12 

| Jan. July./n’ne Portuguese......... 3 %_ 522 53} 

| Mar. Sept.) ...| ... |Russian, 1822, Stl. 5 %| 55 87 

| Jan. July.| 2 |*Oct. | Do 1850 ......... 44%| 84 87 

| June Dec.| 1} |*Mar.| Do 1860 ......... 43% oa 
May Nev.} 14/ ... | Do1859 .........3 %| 8 66 

| May Nev.| | ... | Do 1862 5 %| 84 85 





April on 1 |\*Jan.| Do Ang.- Dutch, 
1864, 100 ... 5 
April Oct.| 1 |*Jan.| Dodo 8il liv... 5 
April Oct.| 1 |*July. Do do 1866, 1001 5 
Apail Oct. -| 1 (*July. Do do 841 15, 5 pee. eee 
Do (Nick. Rail. ‘ 4%| 76 78 
5 
5 


| May Nov.) ‘15)*Aug. 

| Feb. Ang.|-098)*Feb. | Do 1870 %\ 874 83} 
| Mar. Sept.!-098|*Feb. | Do 1871 ... %| 365 874 
| April Oct.|:098)*Apr.| Do 1872 ......... 5 %, 86- 87 
June Dec.|098)*Dec.| Do 1873 ......... 5 % 39) 90 
— Oct.) 098 *Apr.| Do 1875 44%| 77 78 


f | 1.75) Dee. |S. Domingo, 1869, 
Jan. July. 24 | Dec. Santa Fé, 1874 . 


June Dec! 1 | Sardinian, 1851 


% » 7 
%| 93 98 
%, - 96 


| 
| 
| 6 
7 
5 
| June Deec.\n'ne! Spanish, 1867-75... 3 % } 15} 
| June Dec.) Be , * Ease 2%) 373 373 
Jan. July.| lk Dec. DoQuickslvr.M. 5 % 101 103 
| April Oct.) 45, Jan. Swedish Gov. 1864 45% 100 102 
Jan. July.| 3| ... | Do1868 ......... 5 %/107 109 
June Dee.) ... | Do 1876 . 4% 1S 4 
June Dee. ... ; Do 1878 ......... 4 %! 954 96} 
April Oct.) 1 |*July. Turkish, 1854......6 %) ...  ... 
April Oct.) ... |... Do Egypt.Trib. 4 % 76 78 
‘aes 11 j*Dec.| Do 1858 .........6 % 21 22 
2 | Nov.| Dols2 ......6%| 17 18 
| 2 | Nov.;| Do 1863 .........6 % 
1 Do Gen. Debt... 5 % 10] 11h 
| ee 2.44) Nov.) Do 1865 +» 6 %| 14 14 
Feb. Aug. 1 |*May.| Do Guar: unteed 4 % 104 106 
ae 1 | Mar.| Do 1869 .... 6 %| 133 14 
| April Oct. ... | ... | Do 1871 Eg.Tri. 43% Ast 583 
i swe oul. Saad Do Treasury A. 9 %) 20 21 
1 Mar.| _ Do 1873 .......... 6 %| 113 123 
! me 24 | Nov. UruguayCon.1871 6 % Buh Sls 
| Jan. July. notapplied Venezuela, 1859.3 %| 7 8 
| Jan. July. none Do 1859 ......... 14%| 33 4 
| May Nov.'notapplied Do 1882 ........6% 12 14 
| April Oct. notapplied) Do 1864 .......6%|/ ll 2 


Nore.—Dividends on the before-mentioned stocks 
' payable in London. 


Quarterly; 1 ArgentineHd.Dis. 6 %| 62 64 
Jan. July. n’ne Austrian Sil. Ren. 5 % 61 €& 
| May Nov. n’ne) Do Paper . 5 % 57 58 
April Oct.) ... | Do Gold Rente 4 % 69 69} 
Jan. July.j ... | Dutch Certifictes. 24%}... ... 
| April Oct.| . SBOE: shinswmsasesl A SBE iea 908 
Quarterly | .-* Rentes ... 3 %| 51 814 
Quarterly n’ne} ... | - 5 %) i143 143 
Jan. July! ... | |tealiaa, ex. 25f .. 5 %| 792 80} 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
case, where there are drawings, half-yeerly. 


——— eee 


! 











rice Curr ent. 


AMERICAN STOCKS. 


Autho- 
rised 
Issue. 


Dols. 
283,736,350 United State 
| Do Funded 
300, 000, 000 Do Funded 
700,000,000; Do do 4 
3,203,000 Louisiana, Old . 
495,800 Do New ha ta 
1,000,000' Do Levee ...... 
3,000,000' Do do 
4,000,000 Do do ve 
610,0001 Massachusett< .. 
826,600, Do... 


619,800l' Do.... 
619,9001, Do. 
743,5001' Do. 


576,5001 Do 
ane Virginia Stock 
oe Ne .w Funded. 


BAT OD 


Currexcy Borns, &e. 


1,750,000 Alabama,Gt.South. 1 Mt. 

1,000,000 Albany & Suaque. 1 Mt. 

17,500,000 Atlantic & Gt. W. 1 Mt. 
ll, 500,000! Do 2nd Mortgage .. 

29,000,000 Do 3rd Mortgage . 

i Dol Mt. Trustees’ Cts. 

| ES. 

BEE hexclecciccewe 

6,000,000 Atlantic, Miss., & 0. Con. 

Do Committees’ Crts. 

3. 500, 000 Baltimore & Pot. (Main) 
1,500,000 Do (Tunnel) ; 

6,500,000 Burlingtn C. Rapids, ke. 


14,000,000,Canada Southern, 1 Mt. £ 


20,600,000 Central of New Jersey 


25,000,000 Do Consolidated Mrt.. 
5,550,000 Do Adjustment Bnds. 
2,450,000, Do Income Bonds 


25,885,000 Cen. Pacific of California 
2,000,000, Do (Cal.& Oregon div.) 
10,000,000! Do Land Grant Bnds 
2,500,000'Chic. Burling. & Quincy 
2,000,000 Delaware & Hud. Canal 
2,000,000 Detroit and Milwaukee 
3,200,000' Do Con. Mortgage 
78,000,000 Erie $100 Shares ......... 
Do Reconstruc. $6 - 
Do do $ paid 
8,536,900 Do Preference Shares 
‘ Do Reconstrue. $3 pd. 
Do do $2 paid 
1,200,000! Galvest. & Harris. 1 Mt. 
29,000,000 Illinois Cen. $100 Shares 
2,000,000 Do Bonds, lst Mort. 
3,000,000 Lehigh Vall. Con. Mort. 
14,000,000 Miss. Kan. & Texas, 1 Mt. 
30,000,800 New York Central 
89,428,300 Do $100 Shares 
10,950,000 Orewon & Califoria, 1 Mt. 
Do Francfort Com. 
63, 709, 400 Pennsylvania, $50 Shres, 
4,970,000 Do ist Mortgage 
3,000,000 Do Con. Sink. Fd. Mt. 
32,684,375 Philadel. & Read. 350 8h. 
1,000,000 Pittsbu. F.Wayne.& Chie. 
3,900,000 Union Pacitic Ld. Grant 
367,623 Union Pacific Railway 
$100 Shares 


Do Ist Mortgac: 


27,237,000 
£ STERLING Bonps. 
1,800,000 Allegheny Valley guar... 
Atlan. & G. Wst. Con. Mt. 


1,100,000 Do Leased Lines Trust 
900,000, Do do 1873 

1,520,000, Do Westrn. Extension 
480,000 Do guar. by Erie Rail. 


800,000 Baltimore and Ohio 
2,000,000' Do 
2,000,000 Do 
1,600,000. Do 1877 
700,000 Cairo and Vincennes 
900,000 Chic.& Alton Stl. Con Mt. 
500,000' Cleveland, Columbia, &e. 
631,000 Eastern Rail. of Masea: 
1,000,000 Erie Convertible Bonds 
$30,000,000, Do lst Consol. Mort 
Do ex. Kecon. Certs 
800,000 ILlinois&st Louis Bridge 
400,000 Do 2nd Mortgage 
1,000,000 Tilinois Cen. Sink. Fund. 
500,000 =Do 
200,000 Do 
1,000,000 Lehigh Vall. Con. Mt. A 
500,000 Louisville and Nashville 
700,000 Memphis & Ohio, Ist Mt. 
800,000 Milwauk.&St Paul, 1 Mt. 
800,000 N. York & Canada Rail. 
2,000,000 New York Central 
600,000 North. Cen. Rail. Con. Mt. 


569,300 Panama General Mort... 


240,000) Paris and Decatur 
$19,934,760, Pennsylvania Gen. Mrt. 
5,000,000 Do Con. Sink. F¢. Mt 
400,000 Philadel. & Erie, Ist Mt. 
100,000 Do 
$5,000,000 Do General Mortgage 
2,000,000 Phil. & Read. Gen. Cn. Mt. 
2,000,000 Do Improvement Mrt. 


— Do General Mortgage é %! 


Do Serip for the 6 de- 

ferred } coupons ... 

1,300,000 Pittsbrg. & Connellsville 

1,100,000 Sth_& Nth. Alabama, Bas. 

500,000 U. Pacific R1,Omaha Bag. 

869,200 United N. Jersey BR. & C. 
1,133,300 Do ao aaa 


6 
7 


‘ 
= 
‘ 


AWA AAA Iw 39s 


6 


1 Seaewseeuns wns 


6 


. 6 


6 


. 6 


6 
° 


6 % 
6 %' 
8 %) 
6% 
-6% 
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Closing 
Prices. 


Redeem- 


able. 


I 


% 181/108} 93 
@,/1881/1055 54 
t% 1904) 109 9 


% 1907) |107 7 
% oni 
“e as 
% 1875 42 52 
% 1; 42 §2 
% 1888108 § 
% 1894106 & 
% 1900 110 12 
% 1889/106 8 
% 1891;107 9 
% 1895, 168 10 
%... | 3 ® 
, 27 SO 
% 1905, 58 62 
% 1908 95 97 
% 1906 113 15 
%/1908; ... ... 
% '1902 ins 
11903) ... ... 

| OS & 

2 27 
eae Ss 
9, 19065 70 72 
70 723 


% 1911 102 104 
% 1911104 106 

.-- | 90 
% 1908 90 92 

ee 
% 1899 106 107 
% 1908 106 
% 1908) 86 
% 1896 114 
% 1892 105 
% 1890 106 
%| ... |100 
%! ... (108 
% 1918,106 
% 1918) 93 


sea eRe3 


+ 


ie 
ote 


ee 
me 
pm bo *1 81 


t, 


: RS 


.. | 4 4 
onl aR 
sas | 
% 1911, 98 $8 
' 1108 105 
* 1898 11: 12 


1923106 8 
% 1904, 33 95 


% 


mana: 
Dm co: 
— 
io 


1880) 104 106 
% 1905 111 113 
.. | 7 38 
% ... |L09 111 
% 1889)114 116 


bas 95 
% 1898/1144 154 


1910 113 
% 1892) ... 
% 1902 71 
% 1903) 30 
% 1876 68 
%/ ... | 68 
% 1895 112 
% | 1902) 112 
% 1910 112 
% | 1927: 1024 
% 1908 55 
% 1908 112 

191.4110 
% 1906) 98 
% | 1875 eee 
% 1920) ‘ 
% 117 19 
% | 1900 106 108 
%)| . oo 

% | 1903'102 104 
>| 1895111 113 
%, 1905108 105 
% | 107 8 
%, 1902104 106. 
% 1901/1138 115 
% 1902/116 118 
% |1904,100 102 
% 10118 19 
% 1904100 101 
% 1897)113 115 

|1892; 15 25 
% | 1910 1164 i7} 
% 1905111 12 
% 1881 101 106 
% 101 108 
%, 19201064 7h 
% WLS 1 
5 % 1897 96 9 
.| 7 8 


~| 8 % 
107, 8 

9% 101 

1 iM 116 
1894111 11% 
1901113 115 


bh Hr 
a & WO itv PO Oe uw 


rr 
bo ee me SN 


. ot pet Ct 
: RERKaw 


me 


ee 
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j| Autho- Last | Autho-. Lst Ys’ z : Closing . a 
1] rieeqg Anna 5 S _; Closing | rised Divdnd Name. ¢ = . ae : z : 
i D Name <¢ = p | Issue. Pr.Shr. a Prices ~y Name. 2 8 Closing’ 
Tesu dend = - Prices. | a Se Se Diva. a = Prices 
aa arias aaa icaitiniasinimecatiin an . —| as 
—— 5 % Agra. 7 d 16 610) 1} 10} 50,000 1 13 0 Alliance Brit.&For. 100 11|28 29 meee. aqene, 1 TRUSTs. 
7 eee) oe Alliance, Limited... 25 10 10 10 10,000 Do Marine 100 20/28 30 ++) American Invst. Trust,L.Prf. 8 
| L5ae00 6 Anvlo-Anstrian 114 i2 24.00) 0 18 0 Atlas Fire and Life 50; 61:15 17 : ~ Auckland Harbour Board . 100° ‘al ae 
| 22970 & Anglo-Californian,L 20 0 e* Ww) Sn *1L 1 Arous Life on | 94 95 6 % Borough of Napier Co = 104 106 
j or S ‘ ls @ 1 gf lo} oy 1 10 0 Argus Life 100 | 25 | 24 25 | § % Bos , oc I ML. ...... 100 all 14 
{ 1} 90,000 ; Anglo-Ecyptian, L.. 20 20 2% 214 | 50,000 1 00 Brt.<For.Marine,L 20 7hi7z?i 5 a »ston (U. 8.) Stl. Loan, 1899 . me 
> j - | ’ 4 17} 173 ° D awe ’ 100 all 105 } 
c |} 40,000 7 Anglo-} oreign, L 71979 Fal 20.00) 0 49Church ef England 50 2\4 @ 5 e a et te onesie 100 all 109 = 
e : } 1 KO Se Anglo-Italian, ’66,L. 20 10 4 5 5,000 *0 10 6 Clerical Med.dGen. 100 10) 30 35. : = ro _Do abit Sac a 100 | ” 110 
| go00012 Bank ralasi “4 76 ; “ Tni | 6 % City of Anckland - all 106 268 
oe =, “% ban of Australasia 40 40 74 76 50,000 1 © 0Commercial Union 50 5 19: 20: 5 & its TMCRIANG 2... eee 100 | all 107: 
| 12,5 0 7 % Bank of B.Columbia 20 20 18 19 4,000 *4 0 0 County Fire ......... 100 80 100 110° 5 o, a - Brisbane............ -----/100 ‘all ‘102 
j| 12500 7 % Do New 2 1 8 8 6,160 1 18 0 Crown Life ......... 50 38h 38 40 | 5 Ow City of Dunedin, Consolidatd 100 all 109 i 
|] 20000 5 * Bank of British Nth. 50,000 % ~=5 0 Eagle Life............ 50 5)| 5} 8 5 a City of London, Ist Pref...... 100 all 102 1 
* America nD DOD SS 55 10,000 0 14 0 Equity and Law ...100— 6 M4 id 5 a — of Melbourne, 1907 ...... 100 | all ‘104 oe 
} | 100,000 22% B.ofConstantinople 10 6 6 6) 20,000 0 6 0 English&Seot.Law 50 3) 6 6h 5 % City of Montreal, Sterling ... 100 ‘all ‘101 = 
16,000 ° % Tank of Egypt 23 23 23 2 10,000 0 8 0 General Fire & Life 100 sig? - a Be UBT sos -seeerseenensenens Lo Fe 
} 12 ®, Bank of Ireland Stk. 100 25.04%) 0 4 0Globe Marine, Lim 20 4 23 3h : a City of Ottawa, Sterling ...... 100 | all 106 = 
$0,000.17} % Bank of New ean See) S 5 OGeardian F.and L. 200 | 50 e eo , 6 Yo Do redeemable 1893 ......... 100 | all 106 208 
| "2515 & B Wales. 20 20 53 55 20,000. Home&Colonial,L. 50. 5 3 1 = 2 SOD OD TI Site wcdeniovshiiadl 1100 | all 106 - 
72,0) 15 . Bank of N. Zealand 10 10° 21} 22} 12,000 7 0 0 Imperial Fire ...... 100 25 151 =54 : . Be do 1685 nah Sineerebeina shane 100 all (109 = 
‘ 5.1000 74 % Bank of Roumania.. 20 8 12313 7,500 *1 © 0 Imperial Life .100) 10 | 20 22 ; « Onyet Providence Coup. Bds.'Stk.| all 104 in 
25,0010 % Rankof 8 Australia 25 25 $7 39 13,453 7 10 0 Indemnity Marine. 100 50 | 96 98 | Sy einshes Conceited. 5 fa te in 
4 L & 5 nk of Victoria 5 2 35 37 50,000 0 14 0 Law Pir ieee 100. 23) 122 134 | ” 1D; SED. -02sesnbaenginsubeattasonll 100 | 1 
i 20,000 8 % Cen. of London,L.. 10° 5 7% 8 10,000°4 7 6Law Life .. 100 100 130" a S SB) _Do Redcemalie 1086... 100 ‘al 10s itr 
40,000 5} % Chartered of India, 100,000 0 9 0 Lancashire F. &L. 20 2) 72 8 6 %|City of Toronto Sterling Deb. 100 ‘all 1109 in 
30,000 3 % C Austra,&China 20° 20 22) 23% 20,000 0 12 0 Legal and General. 50 8 | 11h 12 6 % Do Waterwork Debentures 100 | all 1109 it 
30, 3 Chartered Mercan- 7,504 0 16 0 Lpool.Lon,&Globe 20 2 | 45: 16 6 % Do Sterling Consol. Deben. 100 ‘all 11 - 
pet a tileof Ind.L.&C. 25 25 23 24 49.626 1 00 Do(ilannuities), ... \s22° 93 7 © Egyptian Viceroy Mort.Loan 100 (all | 81 st 
1} ee % City . _......,. 901120115 16 35.862 3 0 0London Assurance. 25 12} 60 62 | 9 % Do guar. by Egyptian Gov. 100 ‘all | 83 35 
a 3 % Colonial ; 10 30 3S 5S 40,000 0 40Lon.&LancashireF 25 2} 6} 6} | 5 ~Fercign and Col. Gov. Trust, | 
80,000 7} % Commercial Bank of 10,000 0 14Lon&LaneashireL 10 o7/ 3 1: Limited, Preferred ...... 100 | all (102 
antiniles, i te Alexandria, L 6,3; & 2 20.000) 0 6 0 Lon. &Prov.Law L 50 63 Si sion Do Def. receives no diva) | | 105 
i Sena a %o ee Lim... 10 4 6} 7 50,000 0 60 Lon. &Prov.Marine 20 2 4& 0 until 5 % is paid Pref. ...100 | all 193 96 
1} sees tS elhi & London, L. 25) 25. ... 10,000 6 0 0 Marine we 100 18/8 St | 4 %|Leeds Corporation Consol.....100 | all |102 1 
| Bi, 7 English Bank of Rio pose! © $6 Martttms, coors 1a . a 6 % |New York City .................+} 100 ‘all 120 122 
; 1] once <n de Janerio, Lim 20 10, 9 93 50,000 =... Merchants’ Marine 10 9 | i | 6 % Do Gold Coupon Bonds .../100 | all 118 222 
30,00 . English, Scottish, & eles 40,000 2 0 0 N. Brt.& Mercantile 50 83 44 45 ; 2 ome Harbour Board......... 100 | all 148 105 
sal sae i Australian Chr. 20 2 22} 23} 30,000 2 0 0 Northern F. & \ ‘ 5% >: ‘sania sseisninyy hicchaceeaacddlal 100 | 
i oe 6 % Hong Kong & Shan. 28} 28) 57} 3) 40,000 0 7 6 Ocean Marine ~ ‘3 ; ° a S Siew Gy ..... ee i200 al its i 
a } % Imperial, Limited... 50 15 15) 16) | 159,1251°4 0 0 Pelican Life ......... 32/59 81 | 6 % Share Investment Trust, Pri, 100 | all | 73.7 
$0H)0480 nil. Imperial Ottoman... 20 10 103 11 6,722 19 10 0 Phoenix Fire ........ a on Do Deferred..............-..+.- "100 jal | 12 14 
eo. so 23 25 17 1 2500 *1 5 0 Provident Life...100 | 10| 37 39 | ¢ Spanish Nat. Lands Mort. ...'100 | all 88 90 
95.624 5 0 New ........../ 25 10, 4 6 200,00) 0 3 OQueen Fire & Life. 10. 1) 3% 33 6 % Submarine Cables’ Trust....../100 100 83 38 
1, Se Land Mortgage of _ ale Same | Sia Se al So cena ee ‘all 101 103 
dna. India, Limited, 177 22 14 13 | 689220120 © 0 Royal Exchange ... Stk. 100 595 405 | 6 %|United States Mortgage ....../100 | all 105 107 
poet 3 % Louten and County 50 20 @) 61 100,000 1 0 0 Royal Ineurance ... “30. 3 a 232 | _CoaL, COPPER, Iron, &. | ’ 
1! Syeeoites > ae Hanscatic, L. 20: 7 6; 7 10,000 *5 10 0 Standard Life we. 2128 =o oa" Ebbw Vale Steel and Iron ... 23/20) 8 9% 
Bey i on.& Provincial, L. 10 5 1 11} 4,800 *10 0 0 Sun Fire a so English & Austral. Copper,L) 3 Lu 
60,000 8 % Lon. & R. Plate, L. 25 10 UU li} 4900°2 140 DoLife 100 aA 440 5 | Nantyglo and Blaina Tron-| | 4 oi 
j}] 000 6 % London & San Fran- 7 100,000 0 12 OThames&Mersev M : 0/75 80 | works, Preferred, Limited, 100 | all | 
| cisco, Limited | 10/10! 9 2 OThames&Mersey M 20 2) 8} 9 RI ’ «1, Limited. 100 jal] | 22 24 
| 10,000 7 % Lond &S Weste a L100 20 on? ates Z - 0 mene Fire & Life. 200 29 (345. 55 ey Iron, Limited ....... ® all 3 25 
10, % Lond.&8.Western,L. » 2 2 2 2 6 Union Marine SRG « ixicrsepeegenthinedl 17 
Bones =a — & Westminster 100 20 58 59 5,000 2 11 0 Universal Life ~ 100 1 38° 40 | COMMERCIAL, FINANCIAL, : r 3 
| S008 S % Lond, Beak of Bex. 50,000 © 10 0 Universal MarineL: 20 5.| 1 1 AND INDUSTRIAL. 
1} epass si & S. America, L. 10 5 33 4 —— ; aS 5 | i0 10} | 15 % Australian Mortgage, Land) 
i 5), 8 % Lon.Char.ofAustral. 20 20 25 24 * Periodical cash bonus in addition and Finance, Limited 35 Wu 
|| $2,000 15 % London Joint Stock 50 15 41 42 1f % City Offices, Limited “| | sel non 
} 48,0150 Mercantile Bank of 6 % \City of ” i neil Matieetihie a | 36h) Oy 214 
‘ » (City of Lon. Real Property,L.| 25,12) 4 } 
j masse & ie the R. Plate, L.. 2 2 g 31 GAS. .. (Colonial, Limited ... a el wD | 5 6 
: | “aos > pear haga as = = 303 314 - j i ; a's Credit, Limited, A Shares al i all} ? 3 
; | 9,015 Do Bn] | 20 Autho- | ¢ | = at % leet Reneletee eae im 
: jj} 11,970 Do New A 0 Wk rised iz N Closing 8 o oe one Credit, L. 10) 8) = 
; i 15,000 8 % Midland, Limited ...100 225 9} 113 Issue. mn | oe oe | Prices. | 11} %, oshoc, Rasen oanaine Lim 15 | 108 16 7 
a7 580 ~ » National ones 50 30 8 60° —|——____ 4 ° eee, eine, ee . i 7" 7 
. 1! 187.500 123 &% National o “ il ra , r nd ! ‘ ‘ . oe aj sep -r , nt, | 
i| g0000 6 % National epost 7% R : 6} 7} aa " = — —— incanlahveies 14 15 India Rubber, Gutta Percha, | 
i : » =sNTROIOTIAL OT Lp it. a 5 , e ‘ 0 av, Li » . >a i ¢ Telegrs i Tikes | 1231 
} mone ” » Nat.of N.Zealand,L. 10) 3) 3 3 10,000 5) 4 Do oe euuaneraan: 6 ot 5 % intorant, Finan’ Gectae = "5 * 3 
' \ aoe % Nat.Prov.ofEngland 50 21 73 75 229,701 Stk.'100 Brentford, Consolid ted 3° | 0 9 Liebig’s Ext act aye : sh | 
| 105,625 21 % Do ; 20 2 ae 14,000 20 | 20 | Briti ‘i solidated 148 53 | 3 > ract of Meat, L. 20 | all | 299 
45,000 6 % New London & Bra * 2a 6 550.0001 Sth 100 ene ial : 34 36 | 173 c re “ Association,L 30 | $74 4 S| 
' London & Bra- 01,0001 Stk./100 Commereia “R08 74 %|Manritius Land, &c., Limi 1 9} 3¢ 4} 
\| ound on a We en See » 10 SS 9 000 20 - Continental Union, Lim. 19} 0 5 %|\Milnex’s stand ae, tn = aT 1 at | 
' aaiaien| ay” ae orth-Eastern,Lim. 20 ; i 20, 2 a ’ | 8 oer ar a d......... | 10) | | 
i 1.000 7 % North-Western : 20 7 -“ 10,000 20 = De a Sedlieeendn . ) 136 13% | 5 fa amma Discount, Limited. 25) 5 | 105 10, 
000 5 % Oriental Bnk. Corp. 25 25 24 25 23,406 10) 10 Bar ¢ ~@ £rererence 24) 253 2 ae and Loan, &e., L....| 25 | 2h) 3% 4 | 
1] 90.000 15 Provincil. of Iret: P 25 25 24 25 ean 0 European, Limited ...... | 174 184 2% New Zealand Trust & Loan,L) 25 | 5 | 9 20 | 
| 4,000 15 ae tan oe oe oe Se eee eel ae ee ei mtenierneceneeret AR ae | 5 %| Do Preference ..........-..-.--| 25 |all | 258 263) 
| 32's00 10 aoe 5 10 10 28 2 Sen 20 | 6 Do I cwisinsisannsvaniascah we 9 | 20 % Telegraphic Construc., &c. L.| 12 | all | $44 354 
ii e » Queensland Nat. L. 10 5 6) 7 4,094,8401 Stk. L00 Gas Licht & Coke A,Ord.179 82 | 20 % Trust & Agency ¥ 23 2 
| 34,000 12 %, Standard of British . °s 56,000 10 | 10 Do > % Pref A Mth : a. = ia | 9 , rrust & I pg, Ayer co > 0 | 5 | 7. 74 
} : or South Africa,L.100 25 4 50,000 10! 10 “Gogh ee -A,F Iss.) Je 8 | © Fang ISU ¢ aan A > ANATA,Ls) = ' “a 
a -s oS Oe, Un on of Australia. 25 25 57 } 100,0001 Stk. 100 > B 4 pe 4 . : 5 aS a a i . mt 
2. SR Leo . Union of vie my x > 2 is . a ee oe Be | 
itor | : % Union of London 50 15} 35} 36) | ane cn os Do C, 10%, Preferential 210 214 15} % Australian Agricultural ...... | 25 | 214) $8 90 
165,001 Stk os Do D,10% — 210 214 a p. 8. British American Land ..... 374 all | 25 7 
30,0001 Stk. 100 = rE, 0% — 210 24 | *SP-5- ay ae ie 1 all | © = 
i oO, Sik o F.5* > » ® as ae > } 142 *§ 
. TELEGR > . 60,0001 Stk ? °% — v2 15 | “a udsen § Bay oneee petepeeeneesees 17 all } te i; 
7 ELEGRAPHS. 900.0008 = = ao as = 150 55 10 % reper Limited...) 50 | 5 | 2 Fi 
ie 2342001 Stk 100 | D » 7 % maximum « 132 35 |} Natal Land & Colon. Co. Lim. Jo jall i 
: Autho-. iti 265.3501 Stk. 100 0 . » Debenture Stk 99 101 — Nth. British Australasian, L.|Stk. 100 aD » 
Tine Share Paid ieee LOsINg 5.000 : 10 30 aoe 43 % . -— 108 10 | “s* 2 Otago & Southland Invest. L. , 1 wi = 
: i} snene. Prices. 2 800,000) Stk. 100 ong Kong and China 14} 15} j = - Peel River Land & Min. Lim. Stk. 100 ” sl 
“291 a ~ ne snl "385, 5001 Stk |100 eta Continental ..|187 90° | 424 “o |Seottish Austral. Invest. L... Stk. 100 1:0 200 
. je Tcy ~ cae wk. 10) Anglo-American, L 55 36 15 1.000% stk 100 — Pref 3 77 , yg: Australian Land ...... 25 all S 30 
és ; es wk. 10) Do Preferred 81 Re 100,000 “ 0 ist Preference 27 | g's an Dieman s Land ...... ....| 0 jall| & 
, 1” Do Deferred 02 31 : Metropol. of Melbourn 4) % | Amazon Steam Navigation,L, 20 all ° 8 
oon av 10 Brazil. Submarin« > Re j 25,008 20 | 20 Mo . no 102 4 } 10 < British Ship Owners kee 10 | 73 7 9 
Lim 10 Cuba, Limited © 2000\ & | s ie nte Video 14 35 » General Steam Navigation.... 15 all | = 
} ee 10 lo Do 10 % Preference 15 16 y 1000 * 4 Oriental, Limited 73 (73 en a Merchant Shipping, Limited 50 all yu 
13K 10 9 Direct Spanish, Lim. 2} 2 | tl oe vov| TET | gi'o)|National Steam Ship, Lim... 10 jall | 9 3 
sow \\ | Dold % Preference! 111 12 sr ane! an A Do New, 1879 ‘ 1; 2: | St %|Peninsular& Oriental Steam 50 jall | 52 . 
i] eee “4 20 D rect U. 8. Cable, L. 1 ~ 10.000 30 i. ee . aa te 964 374 3 % ee 1867 POR! 50 20 . = 
| Soe ee 0 Eastern, Limited o. o 144.0001 Stk. |L00 > 1876 Issue 36°37 | aah o fe Mail Steam ...........-.-- 100 te 26} 
orn, o~ wo Do 6 % Debentures 102 105 360,000! Stl 0 capitalised 96 99 | on a nion Steam Ship, Limited. 20 all | 93 = 
owt WO 100 =~Do5 % - loz a+ 37,500 — = Do New : 10114 | ~” Cl Amante | ...,..cicccmnatadketesbsovties 30 | 20; 7 # 
| apn one 10 10’ Do6% Preference. 11 _ "vann 0 20 |Rio de Janeiro, Limited., 26 28 1} % British Indian, Limited ...... 20 all | 5° 
aenaes lo 10 Eastern Extension, L gi 5 500.0001 stk oe a Paulo . beeeees 113 123 | 8 % Darjecling, Limited seeereneoses 20 all 24 . i 
SOG KO 100 Do 6 & Debentures 105 109° 15,000 10 South Metropolitan ......\198 202 | 8 %\Lebong, Limited  .-...---.---- 10 al | Uv 
i 200 10 10 German Union Tel age ” 10 Surrey Consumers......... 183 192 | \Upper Assam, Limited......... 10 ,all | + # 
L410 » Globe T +, ‘3 8 10,000 10 | 10! Do son can.| c+. a i imi all! 4% 
i 10 Globe Tel. & Trust,L. 4) 5! 18} 19: | 9} \nglo-Argentine, Limited ... 5 rie 
| eye a 10 Do6 % Preference th 1 : 2493 | 8} % | Edinburgh Mine... caseu-«shten 10 - | - 3° 
25, a 10 Great Norther . ~.. - > i — J ase ndon, Limited ...........++-- 10 } 288 4 
000 5 BS Indo-Buropena, Lim ot 3: INDIAN RAILWAY DEBENTURE | 7 % North Metropolitan ........-.-- 10 al | 5 2 
12,00 10 10 Mediterranean Ex. L. 2) 3, STOCKS | + (Orvatal Palnee, & ........----0 ot. 1100 | . ‘s 
} 8200 «(10 10 Do 8 % Preference. 9° 10: " o eal tart ‘ee Do ED sckccovendabcensteaegre Stk.1(0 | ae 
one = 68 8 Reuter's, Limited 9: 10: | Det —_—_——_—______—. | 7 %/| Do Preference................-- stk./100 | 82 4 
280,000 Stock, 100 Submarine 230 240 —— —— 6 % Do Debentures ........-- Stk. 100 |109 ¥ 
aes I 1 -DoSerip ..... 2 O88 eared Name Closing | 510/10 Italian Irrigation, guar. ....../100 all 3 “36 
| S221 «10 10 W.India&éP “; 2! | Capital. ' Price: 14 % Lion Brewery, Limited ....... 25 17 | 3 
34,563 ‘anama,L. 1: i s. | 6 ° ry, ~ , 6 
3 10 10) Do6% First Pref. 7} 7; £ —— | 6 % Do Perpetual Preference.| 20 |) |,"g 28 
ee 20 30 West.& Brazilian, L. 4{ 5) 411.308 E DEBENTURE STOcKs. | 12} % London General Omnibus, L. Stk./100 |! a 
00 100 «61000 | (Do 6 % Deben. A 98 101 | 1.5000 Eastern Bengal, guaranteed ... 4 % 102 104 National Safe Deposit, Lim..' 10 ,al, 3 43 
Saeed 100.100 | Dodo B96 10) | S7uL serene ndian, Lsredecmable...... 4s 111 1 Mative Gunns, REISS 3 | Sian) 
P 1,500 $1,000 $1000 West.Union of U.S.7%, 120 125 SIS sev Gceat Indian Peninsula ........ 4 @, 102 3 ... |New Sombrero L. 0 ali. b 
1,000,002 200 100 Do6 % Stel. Bonds 105 ser 384,700 Oude and Kohilkund.... 1. 4% 101 4 | 7} % ‘Phosphate Guano, “iaby 5 th 
7 | 425,000 South Indian ...0.00 0" 4$% 11 3 | 6} % RiodeJaneiro City Improv.L 25 |*" ” 
} —-—- -—_— se. eS She: Sa eee ate ae » 13 5} % Suez Canal Shares...........--++ 20 ‘all! : 
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RAILWAYS. 





THE ECONOMIST. 


Ratlway and Mining Share List. 


Orprnary SHARES AND Stocks. 
! ) | = 
Antho- lg 33 
rised (| & | oc | . =2 
Issue. |e la Name. Ze 
200,0001, Stk 100 Bedford & Northampton,Def.| ... 
20,0001. Stk 100 | Do Preferred . , . 119 
10,257,106l Stk 100 Caledonian, Consolidated {1054 


2.508,0261 Stk 100 | 
276,666), Stk 100 
459,1401) Stk 100 

28,773 20 all 
3.750100 all 

1,400,001 Stk 100 
100,001, Stk 100 

ee 

7101 Stk 1 

10,500,0941, Stk 100 | 
84,0731 Stk 100 | 

7,477,2721 Stk 100 

bes oe | 

1159.27 | St 

"7001 Stk 100 

apne. 8401, Stk 100 

18,169,745! Stk 100 

| 1,470,2708 Stk 100 

141929951, Stk 100 
118,900! Stk 100 
153,0201. Stk 100 

3,696,3801. Stk 100 

1,574,8102 Stk 100 

L574,8101 Stk 100 
393,3951 Crt. ... 
11,221,551! Stk 100 

7243771 Stk 100 

aoa) 205 Stk 100 
662.0001 Stk 100 
2,959,0731 Stk 100 
1,268,740 Stk 100 
1.266,7401 Stk 100 
4,279:1301 Stk 100 

77,1201 Stk WO 


77,1202 Stk 100 | 


20,0001 100 100 
2,250,0001. Stk 100 
30,000 10 | all 
20,858,372! Stk 100 
830,001, Stk 100 
8,360,754 Stk 100 
2,422,485) Stk 100 
21,410,564? Stk 100 
1,975,000, Stk 100 
3.230,1401 Stk 100 
76,0001 Stk 100 
583.3401 Stk 100 
5536921 Stk 100 
3,266,2001 Stk 100 
2,365,660! Stk 100 
2,365,6601 Stk 100 


°"300,0001.100 60 | 


1,110,0001. Stk 100 
250,0001 Stk 109 
250,001. Stk 100 


PREFEREN 
3,667,164. Stk 100° 


200,0001 Stk 100 | 
Stk 100 | 


250,000! Stk 100 
40,0001 Stk 100 


242,9100 Stk 100 | 


200,0001 Stk 100 
400,0007, Stk 100 
156,2501 Stk 100 
478,0311 Stk 100 
659,000! Stk 100 
4,966,5971 Stk 100 
yoy Stk 100 


2 
: 


13,31L5534 Stk 100 
1,404,9521 Stk 100 


| 
7610.78! Stk 100 
i 
| "7940401 Stk 100 


| 988,375) Stk 100 | 


| 1,955,8801 Stk 100 
| 155,5561 Stk 100 
| 15,100,4061 Stk 100 

171,252] Stk 100 


| 328,828 Stk 100 | 


872,0001 Stk 100 
475,4041 Stk 100 
559,506) Stk 100 
366,6981, Stk 100 
P— 0 5 
0001, Stk 100 


250,000) Stk 100 
3,087,306) Stk 100 


2,444,127 Stk 100 
619,990/) Stk 100 
1,830,4221 Stk 100 
1,761,8911 Stk 100 
450,000 Stk 100 


500. 20 all 

40,000 20 all 
984,3000 Stk 100 | 
__165,8008 Stk 100 Ta 


CONTINGENT 


Stk 100 | 


1797 samt Stk 100 | 


5,994,5771 Stk 100 | 


on Def. No.1 ...) 194 


ois sees Ns 
Cambrian Cialand) eG ase 
oe 1 5 
Cornwall Mineral ..... i) 
‘Hast London (Consolidated). | 23 


FU DEMIR 5 cb cite. c0-<oscceoees 45 
‘Furness, Con. Ord. Stock. a 
Glasgow & S.-West. Ord. Con. 
Great Eastern, Ordinary...... a Dt 
Great North of Scotland... ‘ 
Gt. Northern, Con. Original... 123 
Do A ¢ Arecivs.no no div. ) 1203 
Do B? until6 % is paid B 5 1143 
Great Northern (Ireland) . | 
Gt.Sth. & West.(Ircland)Org.) ... 
Great Western, Con. Ord ..../112} 
Highland, Ord. Con. Capital. 101 
Lancashire & Yorkshire, Con.!i29 


Liynvi & Ogmore(Llynvi Ord) 


Do (Ogmore Ordinary) 

Lond. Bright. & 8.Coast, Ord. |i 
Do Pf ¢ Df recivs. no div. |141 
Do Df ? until6 % is pd. Pf (1333 
Do Cert. of Contin. Rights! 29 

Lond. Chat. & Dover,Arb.Stk.} 271 

London & N.-Western, Con.../1474 

Lendon & Sth.-Western. Con./135 

London Til. & Southend, Con,| 95 

Man. Shef. &. Lincoln. Ord...) 82 
Do Pf ¢ Df recivs. no div. \124 
Do Df? untii6 % is pd.Pf §/ 434 

‘Metropolitan, Consolidated... 123} 
Do Pf ¢ Df recivs. no div. } 1140 
Do Df ? until6 % is pd.Pf § |107 
Do New, 1878 (Interim Cts. 117 

Metropolitan District, Ord...) 82} 

Metropolitan & St John’s Wad.) 4 

Midland, Consol. Ordinary ...)134} 

Monmonthshire .................. \167 

North British, Ordinary ....../ 82} 
Do Edinburgh & Glas. Ord.) 31 

North-Eastern, “Consols” ... 148} 

‘North London, Consolidated | 175 

‘Nth. en Con. Ord.! 67 

‘Rhym ney Gedasbeuh<Sbccesionteeniese 17 3 

emediee Union ............... } 7 

Somerset and Dorset 

South-Eastern, Ordinary 1130 
Do Pf ¢ Df recivs. no div, ? 141 
Do Df ? until6 % is pd.Pf § 1204 
ee 67 

‘Tatf Vale, “Stock” .............214 

Waterford & Central Treland .. 

Whitby, | Red. & Mi ddlesbro. U. 3 


ce STOCKS AND SHARES. 
Caledonian, 4 % Consol. Guar. 108 


Do ( 344) . Guaranteed... 

Do | DR do 122 
Do} #3 ie do 122 
Do} Ss /D do 122 
Do! BE do 122 
Do LSJ G do 122 


nee lll 
Glas. & 8. tans Guar.5%' ... 
Gt. Eastern 4 % Rt. Charge 10+ 
Do 5 % Metropolitan Stck 129 
Do Consolidated Ee | tase 104 
‘Great Northern, 5 % 
Do 44 % Con. Non.-Con. Pf. 116 
Great Western, Rent-Charge 130 
Do Consolidated Guar. 5 % 129 
Lancashire & Yorkshire, 4 % 106 
Do 6 % ...... Sovaence ee 
Do 6 % (East Laneashire).. 153 
Lon. B. & S. C. Con. Guar. 5 % 129 
Lond.C.&D.Sheerness Rt.-Ch. 114 
Lond. & N. W.,4 guaranteed 107 
Lond. &8.W.7"%, late 3rd Shrs. 173 


Do (Portsmth. Perpet.Ans) ... 
Manchester, Sheff. & Lin. 6 % 148 
Do Ist Preferenee ............ lll 
Do 44 % Preference ......... 115 
 * , Se ee 81 
RM AE 55, sh cov oghivoodinngen 7% 


Do Irredeem. 5 % do ef 
Do Irredeem. 4} % % a 108 
Metropolitan Distriet ,Ealing 
| Exten. Rent Charge 44% 114 
/Midland,4 %, Con. Per. Rt.Ch. 107 
Do 4 % Guaranteed Pref... 107 
North British, Con. 4%, No.1 101 
‘North-Eastern, Consol. 4 %.. 105 
Do a and Selby Purch. 106 
Do G. N. EB. 4% ............... 
Do Stock. and Darl. A, 5 % 129 
Do do B and ©, 6 % ......... 152 
. Do West Hartlepool setts 105 
North Staffordshire ............ 26 
South-Eastern (Read. Anns.) 26} 
Do Consolidated Guar. 4}% 116 
Taft Vale, Nc No.1. eae ian aed 244 


Pansmancs SHARES AND Sroces, WITH DrvipExps 


ow THE Prorits or Escu 


SEPARATE YEAR. 


3,579,985) Stki100 Stki100 
2,946,342]; Stk) 100 » 
100004 Stk/100 
Stk 106 


i - 


Caledonian, 4 %, Pref. No. 1.101 -{201 
Do 4'% do No. 3............... et 
a 


Furness, 6 


eee ee “Oeeeeneree. 











a 





RAILWAYS. 

PREFERENCE ‘Smanes, &c.— Continued. 
Autho. | 3 Bs 
rised. | 3 ails a2 
Issue. 2 . ° = 

ue 3 a = 
227,5001, Stk 100 Furness 8 %... 190 
227,0001 Stk 100 | Do 44 % Perpetual _ -».-- {010 
40,000, 10 |all | Do New5% Redeemable ...| 10§ 
35,000 10 all | Do 43 % ll 


5,041,708) Stk 100 Great Eastern, Con. 4 % », Prt. 99 


826,4301; Stk 100 


Do 5 % 1876......... 109 


5,655,0001 Stk.100 Great Northern, 44 } % Pref... 115 
2,497,680!) Stk 100 | Do do, 1876 - bree 
1,400,000!) Stk 100 Do do 1877 on hee ee 


323,6321| Stk 100 


80 Do 4% Convertible 


/ j execs cee 
482,0501 Stk 100 Great N. of Scotland 44 % A. 103 
98 


Do do 4 % B 


11,386,728!) Stk 100 Great Western, Consolidated 


{ Preference 5% ...... 1263 
8,390,187! Stk 100 Lancashire and Yorkshire 
Con. 4 % Pref .. 104 
541,930? Stk 100 London, Brighton, & South- 
Coast, 44 %, 1858 ...... 113 
121,688) Stk 100 Do do 4 %, 1660 ............... 108 
600,7231 Stk 100 Do do 1% ccs sconce 


808,729! Stk 100 


Do do 44 “, BR Ss sacedacewne 


aul 6711 Stk 100 | Do No. 5,5 %, 1865 
,247,0141 Stk 100 | Do No. 6,5 %, 1866 .........'126 
SION Stk 100 | Do No.7,5 %, " 1866 126 


2,027,841], Stk 100 


Do Consolidate sd Pref. 5 % (126 


5,283,333, Stk 100 London, Chatham, & Dover! 


Arbitration 44 % ...... | 95 


21,328,1201 Stk 100 London & N. -Western, 4%.. {205 
1,000,0001 Stk 100 London & S$ -Western, id %. )115 


1,500,0001, Stk 100 
834,205!) Stk 100 | 


Do do5% ... oie 
Do do 4 % %, 1878. a 104 


65,0001. 100 25. Lon. Til.&Sthend.4}% Pf.1879} 85 


1,000,0001, Stk,100 Manchester, 
1,000,900 Stk 100 


Sheffleld, and} 
Lincoln., 5 %, Red. 1865/1098 
Do do 5 % convertible .......120 


1,080,000! Stk 100  Dodo5 % do 1874............/120 

1,500,001 Stk 100 Do do 5 % do 1876 ............\119 
300,0001 Stk 100 Metropolitan, Mei icnsecrelanceit 1126 
100,0001 Stk 100 | Do New 5 % .........cccc000-- Re 
600,0001 Stk 100 =Do 5 %, 1969 | 


250,000L, Stk'100 
260,0001, Stk 100 


Do Irredeemable 5 %, 1872 126 
Do Perpetual 5 %, 1874 ...|126 


1,500,0001 Stk 100 Metropolitan District, 5 % 121 
10,545,5651| Stk 100 Midland, 5 %, Con. Per. Pref.|i27 


189,062) 16 | all 
1,950,0001 Stk 100 
191,176, 17 | 17 


Do5‘ "> Pref. ,1873do31Ag., 780) 21} 
Do 4}, 1876... 1i4 
Do4%,’76opt.tocon.31 Ag.,’33| 28 


3,850,1981 Stk 160 North British, Con. 4% No. 2| 97 


2,422,4851 Stk 100 
418,890! Stk 100 
3,000,0001, Stk 100 
535,0001, Stk 100 
2,000,000L Stk 100 
1,181,250] Stk 100 
8,692,0001 Stk 100 
} 


Do E. & G. Preference 1103 
Do Con. 5 % Pref., 1874 ...|117 
wiih 43 %, 1875 ... ‘ : -| 98 
.-Eastern, Stock.& Drl. CL. D.| 136 
*— 5% Redee 2m., Jan. 1884) )106 
Do Blyth & Tyne, 49 a. 1103 
Do New Pref. '76, 44 % ns 
31 Dec., 82, 4 % in per...)105 


700,0001 Stk 100 North London, 43 % (Max 5%)\121 


971,0001 Stk 100 


North Staffordshire, 5 % ...|116 


360,0001 Stk 100 BN, MPEP cicincnsnduscacaren 1108 
150,0001 Stk 100 | Do 44 %, 1876 ..................|108 
213,000 Stk 100 Rhymney, 6 %, 1864...... 143 


85,0001, Stk 100 Somerset & Dorse t, Bath Ext.| 82 


2,091,5001 Stk 100 
2,640, 8201 Stk 100 | 


8.-Eastern, Con. 44 % Pref lid 
Do do 5 My » do : 1127 





Failure of full dividends i in any given 1 half. year not 
to be made good out of the profits of any subsequent 


half-year. 


Lives LEASED AT FIXED RENTALS. 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
5O all 
50 all 
Stk 100 
Stk 100 


Stk) 100 
Stk, 100 


25 all 
Stk 100 
Stk 100 


Stk 100 
Stk 100 | 
10 all 


Stk 100 


; es 
Leasing Be 
Name. t 





Companies. ; 

» = 
INE i. 5 ho osscccctes L.AN.W.&G.W 107 
Do 44 %, Pref. ' gee .-| LS 


Clydesdale, guaranteed... Caledonian — : 
Colchester, Stour Valley. Great Eastern 85 
Dundee, Perth, & Aber- 
deen Junction... Caledonian .. 104 
Do do Pref = BE ccciacren Stes 
Do do Ist Class Pref. eC 
East Lincolnshire, guar. 
CF nox . 
‘Gt. Eastern, Newm: urkt. 
Extension, 5 % 
Git. West.,Bristl.& Exeter, 
& St. Devon Co.'s 44 % AssociatedCos, 114 
Hammersmith &City5}' %, G. West.& Met. ... 
London and Blackwall... Great Eastern'115 


Gt. Northern.. 153 


Great astern 


Do 44% .. Do ooe-t AAD 
London and Greenw ich.. Sth.-Eastern... 68 

Do do Preference ..... Do 125 
‘Lowestoft, om OD. ssces Great Eastern 

Do 6 % «et Do 
Mid Kent (Cray Line) _. Lon. Chat.&D. 
Northern and East. 5 %. Great Eastern 

Do doé % ...... Do 


N. -Fastern—-Hartle pal. Nth- Eastern .. 


North and Sveuth- 


MIE Krencanesinpons  LANWMENL. i75 
North British Con. Lien. .................... loz 
Nottingham & Grantham 


Railway and Canal... Gt. Northern.. 105 
Preston and Wyre......... LA&N. WAL Y. 51 
Royston, Hitch. & Shep.. Gt. Northern.. 142 
Shecodbany & Hereford 
6 % Rent Chrg. Stk. LAN. WAGW ... 
‘Victoria Statn. & Pimlico Gt. Westn. &c. 225 

Bo 44 % BO ~panitndee 
‘Waterford, ‘Dungarvon, 
and Lismore Pref... .. 
Weymouth and Portland’Gt. Wst.& 8.W. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


| 





Autho- 
rised 
Issue. 


2,715,2961 


440,225! 
209,0001 
465, 5908 
88, 4108 
400,0001 
400,0001 
1,041, 1511 
3,422,675! 
1,519,000! 
; S&S 
488,216! 
687,7061 
487,064 
1, 460, 0941 
7,257, 5951 
8,379,4701 
918.9661 
3,804,3131 
2,753,3921 
390,0331 
5,708,7 601 
121,878! 
558,1701 
1,306,239 
3,713,141 
5,486,533 
969,674 
20,686,796] 
1,000,0001 
4,916,0921 
215,9601 
300,0001 
5,7638,3591 
1,545,524 
358,2631 
1,210,0001 
14,397,1971 
1,848,615 
40,6791 
782,9551 
508, 5201 
11,492,9161 
1,138,119 
964,3661 
1,826,0071 
175,3301 
4,342,3201 


309,900 
147,300 
7,550,3001 


52,513 
2976001 


160,0001 
115,0001 


2,255,5200' 


26,200,0001 
416,0001 


10,986,786! 
23,3001 


500,0001 


3,218,149] 
2,327 808! 
7,166,911! 
2,686,2461 
20,000,0001 


RAILWAYS. 


DEBENTURE Stocks. 


Share. 
Paid 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk'100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


BritisH PossEssions. 
100 > all 


100 100 


100 100 | 


Stk 100 
10 all 


100 100 | 


100 100 
Stk 100 


100 all | 


Stk 100 
Stk 100 
100 all 


Stk 100 
100 all | 


100 all | 
100 all | 


100 ‘all 


300 all | 


Stk 100 
Stk 100 
20 all 
20 «18 
20. 12 


299,159 203 all 


505,7581 
2,425,4201 
1,000,000! 

450,0001 


134,7001 
66, 000% 
90,0001 


100,000! 


1,000,( 01 
500,0001 
1,000,000! 


525,0 Mn? 
102,8001 


147,200! 
255,000! 
135,2001 

+4440 


160 all 
100 all 
100 ail 
lwo. 


100 all 


100 all | 


Stk 100 


100 all 
Stk 100 
2: 15 
Stk 100 


Stk 100 | 


Stk 100 
50 all 


100 all | 
100 «all | 


100 all 
Stk 100 


100 all 
100 
100 
100 


100 all | 


4,000,000L Stk 160 


11,075,3411 
22,110 
2,941,260 
273,882l 
150,000! 
6,500 


410,9001 100 all (Horente, Geet. 
52,0001 100 all Wellingtn Grey Brucelty of 


Stk 100 


2; 5); 


Stk 100 


Stk 100 | 


100 all 
100 all 


| Do Perpetual 44% 118 


- 
v 


lighes 
Price 





Name. 
a 
Caledonian .. 4 %, 104 
Cornwall, guaranteed . 4% 115 
Cornwall Minerals .. 5% 
East London .. 6 % 11 
Do.. Sabai .5% 

Do 1874 a. .6 % 89 
Do 1875 ...... . 6 %) 79 
\Parmess ............ . & % 105) 
Great Eastern . & % 1074 | 
DoA ; 5 % 130 
Do B 1867 redeemable 5 % 125 

Do - ** ee . . 4h% 
Do East Anglian 4 % 166 
Freat North of Scotland 43%, 105 


Glasgow & St.-Western 4 % 104 


Great Northern ... .4% 110 
Great Western . .. & % 1094 
I a . 42% 113 
| ne x 43% 118 
Do .. Sasieiandl .5 % 131 

Highland | ben . 44% 


Lancashire and York .. 4 % 109 
Llynvi and Ogmore .... 4 % 

London and Blackwall. - as 110 
London, Brighton, &... 4 % 109 


London, Chat., &e. Arb. 44% 116 


BOD... ica. 44% 115 
‘London and N.-Western 4 % 0B} | 
London and 8.-West. A. 4 % 1094 

Do do B ...... .. 4 % 1004 
London, Tilbury, &e. ... 4% 109 
Manch., Sheffield, & &e.... 5 % 126 

Do do ............ ... 4% 118 
Metropolitan... . 4 % 1974 

Do .. . 44% 117 
Metropolitan District. 6 ™ 154 


aaa 4 %, 109 
North British 4 % 108 
- intel and D.B....... 5 % 127 

idietic didivsseceuiceses . 44% 

= Sok Sasetaieg ax % 
North- ‘Eastern .. bieied . 44 , 100 
Do .. a nee 117 
North London... 44%, 117 
North Staffordshire ... - Se 110 


8. Eastern Perpetual ... 4 % 
Do do 1867-8 = 5 %, 132 


Atlantic & St Lawrne. Sh. 65 116 
Do 6 % Ster. Mort. Bds, 84106 
Do do 3rd Mort. Deben. 81 106 

Bombay, Baroda, & Central 

India, guaranteed 5 %... 127 

Buffalo and Lake Huron %} 

Do do 6 % Bonds Ist Mert. 


Do do 5$ % do 2nd Mort.>, 108 
Demerara . | 
Do7 % pe wrpetual ¢ 12 


Eastern ‘Be engal,gua.5 % ...135 

East Indian, aaentoedl 5% 

Europ. & Nor. Amer., 6 % Lst 
Mort. Bonds, 1890 


G. Trunk of Canada Con. Stk. 16} | 


Do Equ. Mort. Bds,istch.6%, 104 


Do 2nd do ..... 113 
Do Ist Preference Stock 6g 
Do 2nd do....... . 52 
Do 3rd do.... 28 


Do 5 % 
G. Indian Peninsula, gua. 5% 229 
Do New do 5 % o 
Do New do 5 % Diatinnecidet ial 
Do New do 5 % ' 
G. Western of Canada Shares ij 
Do5% Pref.con.tilllstJn.,"80 87. 


Do Per. 5 % Debent. Stock 94 


Do 6 % Bonds, payable ‘90. 108} 


‘H.LAN. Wet. Ist Mt.6% Ser. (iss. | | 


at 90)}40lp.pr.am.iss.336,4001 86 
Inter. Brdg., 6% Mt.Bd.lstSer. 107 
Do 6 % do 2nd do 108 
IsiandPondSter.Mort.Deben.| 
Scrip lea. to G. Trk of Can, 106 


ear 

Madras, ao % 

| Dodo5% ....... sine 

| Dodo 4} % « ; 113 
Do do 4 % ............ : 108 


'MadrasIrrig.&Ca. 25% byl... 104 
Melbourn. & Hob. Bay United 


| Mid. of Can., 6" SteristMort. 40 
| Mont. & Chmp.7 % 3rd Mt.Ba., 
leased to Gr. Trnk. of Can. 105 
North. of Canada5%IstMort. 91 
Do 6 % 1st Prefer. Bonde. 
Do 6 % 2nd de ; 82 
Nort. Ext.6%,¢.byNor.ofCarn.’ 98 


Do 6% Insprovemnt. Mort. 98 
Oude & Rohikand, Lim. ¢.5 % 125 


Scinde, Punjaub,&Delhig 5% 120 

Do do 5 % shares ........ 
Papen enenaniante % iz 

Do do 4 vs 
St Law. 6 ~ Str. Ist Mt.Bd.’ 84 
\Tas. MainLineL.Debent.g5%,) 75 
| DoeFun Int.Cerof56%PLDb. 44) 
_& Bruce, Rail. 

Bd istMort. 42 


Can. 7 % Bonds, lst Mort. 79 


re rte ceererrnr tenner tn tt ee 





Per. Deben. Stock. % | 


Do 6 %, Bonds, payable ’80. “=| b 
Do 5 o % do 1895 107 i 


a 


sa 











ee 





2 








} a 
; TE et Autho-| . | 
#5 | rived | & ‘Paid. Name. Closing 
re Redeem. Meme ss Issue. | & | Prices, 
Anutho- . = 5 c tod 
hal Name. "te S — =o a i 
me 3 a) 2 vrs at = 2,000; 5| all |Assheton, Limited ih 
=~ Tee a ania a 10,340 5| 1 DevonGreat Consols, L| 4 4p 
' eg 20 par Antwerp and Rotterdam ...... 3 %| ... 512, ... | 73} East Basset 
im 660 10 Alabama Gt. Southern, L., A - sar Bergelagernas ...........cec.e00s 5% 62 6144, |. | 2148 East noe . = 
i 6 per cent. Pref. ' ” Bolivar Debentures : 6 %| 99 6,000... |640 East Wheal Grenville | 3 
154,600 10 Ditte B Ordinary ¥ — Central Argentine, Sept. x 1884. 6 % 105 1906 .. | 49% \East Lovell =e 
50,148 19 Antwerp and Rotterdam 26 300 Charkof-Azof, guar. by Russia.5 %, 338 15,000 | all. Great Laxey, Limited. i a 
90,000. 20 Bahia& San Franceco,L.¢.7 224 ae Charkow-Krementschug, do ...5 %) 88 12.000) 1 | § ‘Hineston Dwns, 7 7} 18} 
$2,500) 5 Belgian pera! ae 7 842 38 par Dutch-Indian, guaranteed .. A . 9,000)... | all Marke Valley | i i 
5, iT Bolivar, Limite« a cS a ‘ Ya00| |. ie) Piltemenietie Hae, ee eetees 
| gina ti; foo Bognor ones. is ail 3 par Es ast Argentine i Mt. Deb, aoc Fi “Lipo” hea? Morynay Iron oe 
767,267) Stk Do 6 % Debenture Stock 26 Eas f France...... 3 %| 1 "5121 | s ie ee 
"2400 Stk Do 7 % Debenture Stock 20 : _ ae ican ae 5 P i “i ‘aan aan ee ss] = % 
30,800 10 Buenos Ayres&Ensenda Port, - 2 Do ; owen 5%) 254 1,500 43:9 South Wheal Frances! 72 * 
Lim. 7 % Pref. Shares; 6 | 20 ~ ‘Havana and Matanza: 7% 90 12000 6 | all Tankerville, Limited __| ‘5 ; 
| 65,000, 20 Sones Seen a ‘id, L. 7 | Soe Do 1865 ... 7 %| 40 6,000... | 12 |TinCroft..... tae 4g 
| sais to [Do Rormnt-0% Deb. Stock 109 | 100, 10 yar Jwigueand Ka Morin allway, ,' 5 | aRono) it] all Wan, ied "| 
SY, 7 - ‘o él nm, Ae > . ~ — . | S/ es assett ai eacoee a2 2B 
R40) LUO Cc opiapo . ee Kursk Charkow Azow ..... 5 %) ... 3,000! ... | 174 West Chivert °o 
’ y 17} 100 ur : 7 « 000) er 
128 720 | } oe psk,L.,Se rip 173 | 100 100 a “A Mortzase . %o = 600). S480, West Seton cere e st 
om . 292 100 100 Mexican, Class A Mortgage ...5 eet 512) ... 2 neal Bassett ............ 2 
— 2 . ha 11; 100 Te a ae 2 ee 5,179) ... | 14/98 Wheal Grenville La 3 
Bike Bo ve ; esece ¢ % U 
or . 4 «100 Do do C do, 187: 
one ~ ea Lim. vua.7% 12} a guaranteed _ de COLONI AL AND FOREIGN MINES. 
32,000) 20 ust Arge ee ccccccemisinircei SRL, t pinion ntinidimae a eas 
112500 20 smberg-Czern.-Jassy, Lim., 5% 10 | 35,000 2) all Alamillos, Limited : 
a . “Guar.7 7 % , Ist & 2nd Issue; = 100 Mossow Koursk... eT ; “ . | 60,000, v | us Almada & Tirito Consol =* 
40,000 20 Lima, Limited 100) _ bh: lst Mort- 70,000! § 1\ a a, Silver Mining, Lim; 4 4 
35,000) 20 Mexican, Limited .. , si 100 ” wee seine PE ae 5%? 45 20,000) 20 7 jAustralian . ................ | 14 2 
}} 98,505, 20 | all |Namar & Lidge) By the (| | | 90 |Worthern of France... 3% 15% | 20,000 10) 7 (Cape Copper, Limited..| 92° 34 
y Gua.léfp.an. > Belgian - 12 20 a a te Charleroi) 38%) 174 61,000, 5 | all ‘Colorado United, Lim... ii 1 
10,000 20 Do g.6% pref.) Govermt. ©) 27 20 . oA a Seale Priority 3%, 12h 92.945 1 18/ Don Pedro N. del Rey... 
500,0001 Stk Nizam’s State Rail.( His High- 20 par Northe pe { M.Video, I 752810 all /Eberhardt & inet at 
gi ness the) 6 % Guar. ......108 | 100 way te 30000 10 | all (Flagstaff Tite il 
4,500 10 Northern of B. Ayres L.,Ord.., 23 a — noe y oe % . | 25,000, 2) all |Fortuna, Limited...” 4 
13,617 10 me eanantae 17 % a oo ay Sieenann aime’ to Aidin) ..6 % 63 | 55,00) 2/ all Fron. & Bolivia Gold, L. it i 
we aer om ~ = She uture Stock ..| 87 20 20 Paris,L.& M. Waslen ae % + ae " uke Easente Lin” L..| $ 
49,9 > ‘ ‘ a »i i . ov Kapunda, Limited ...... 
47.500, 20 Ottoman (Suyraa to Aidin).. a he ane fFesien Bowretie) Russ5 % 89 | 20,000; 5| all Last Chance Silver Min. 
75,000) 20 Prov!. Orel-Vitepsk, euar. 7% 2 & San Francisco (Pern. \5b% 104 | ing of Utah ......... 
| 1,200,060 Stk Recife & San Fran. Lim.,g.7% 98 100 a Raval Sardinian 7 « ncseccad %! 103 15,000 3 all Linares, Limited... if i 
81,600 20 Riga and Dinaburg 16 = pe -| Bo B 3% 16 | 165,000, 2| all ‘London& California, L| 4 
50,000 10 ———— sonore 3 55 aaa Royal Sw edish Consolidate a 56 66,000, 5 all New ——_ Limited + 3 
40,000 10 © Preference ...... 4 . = J 100 | 50,000 4 all ‘Panulcillo r. Li 
92,000 5 a EO eas 2; ee par Sek Ponohiodedancirajgans 3 104 10,000, 20 | all Pontgibaud Silver Lead . 
—— . coe 4 Festerense e112 «| 100 par Smyrna and Cassaba, Limited..7 2 % 4 seiiiedl ats Peal Wk Mr 18 20 
20;000 10 Do 5} % Preference 12} 20 par oe geceonrieesreeee | oe 2 on (een ae imited “. of af 
100,000, 20 San Paulo (Braz.) Lim. g.7% 34 20 per 0 fF ae 3% 15% | 18983201100 | all Rio Tinto L.,5% Mt.Deb| 8 35 
630,0001 Stk Do 5} % De penaee pew 1194 4 4 een as rance : » 10° | 120,000! 1| all Scottish, Limited... y 2% | 
20,708 20 Smyrna and Cassaba, Lim . e e . + & a a 80,000 ee 
| 7500, 20 | Dodo? % Preference 22 ae par Poo Central, Lim, 1 Mort. “Bie 47 | s2 580 ; alt ao ee { i 
750,000 20 South ni | ¢@ | TO sree a hi = s x 270 2 | 
"16,480 10 Swedish Central, Limited .... ... 100 i -Kosloff, guaranteed : % " oe stk oat Daited Mexia te | 3h | 
a 2 eat a 1 2 ser ec %| 6} | 10,000 10 | 6 Vancouver Coal, Limtd| 2} 14d 
14000 0: | Wee SIN Beton scab ae | 20 20 Western & N.-West. of France3 % 15} 75,000 1) all Yorke Peninsular ....... & &| 
} - > ry 1 q rr 
| OFFICIAL RAILWAY TRAFFIC RETURNS. aa 
| sod seeeinatiiidtnemnstee 
2 i > 
Revenue past Half- Dividend per | Receipts. = 
Capital Year. Cent. ay Agere gate Miles Open 
| E i — : ae Week ea = Receipts of Half- a 
} ce i fe res re * Raijiluwe | eek Asse 2 == . ae” 
xp'n iii Racing Inter - Ist 2nd Ist Name of Railway. mi east ape " n- chndise,, Total | Same | Year. 
ex Leased ing Ex- Rents, Hif Endin gers, ; ae 
4 R meaee a my = . 5 aati Minerls, Rect Week, jee } 
Lines. ~ | Waxes’ | Prefer-|.0.|.of | of mce’) Cattle, | Recpts.| isms, |S 2 —— es 
| 1 ceipts. ee: Punter 1878 1878 1879 he. | “ke. | | & 1879. 1878. 1879. 1878. 
me oa . ; Te. a ee | 
: .  F > £ % 1% | % 1879 e | £ Le | £ ; £ oe 
775,508 24.817 13.978 9,937 1} 14 | 1} Belfast and County Down ... Nov. 21 sit a5 | wae 2 21,068 | 22,999 sat | se | 
oa" R47 4115 27,022 3k | 2} 1) Belfast & Northern Counties 21 st 2.125 SSE 999 | 2 oe ve on 
Is ote city — 31 soneay ouant 499'932 2} 21 1} *Caledonian 23 «14,120 | 34533 — —— ro $89,629 954,491 136 _ 
aoeeoeer! ee 56 ms ; Dub ‘icklow, & Wexford 14 3,81 222 | ; Res na : 
2.199,643 207,171) — coal Seanall at Ri a © en ae 23 «1,337 | 7,458) 8795] 8368 | 69) 175,598-| 197,08) = on 
9. v g' 087 466.104, 2 256,022 153.324 13 14. 18) *Glasgow an 1 South-Western 22 «46453 12,28) 18, eo | 17,797 58 343,101 teres 8154 | 7904 
3,929,725 1,357,342) 762845, 595.044 le (treat Ea 23 22,199 24,295 49,494 | 48,594 61 1,175,853 a 506 | 596 
Fermin Be @ |3)!2 (Great Nor 23° 19,352 | 37999! 57,351 | 58453 | 98 | 1,309,481 | 1,321,498 
30,68 £154 1308.72 847,659 497,614 2 ‘= rea * 2 0 . > m4 Og 2,632 458 +4 
i 5554.6 8) "278 687, 151,968 70,827 3 =é pS Great Nor th ern (Ireland) .. zl 5,498 0,754 j 11,252 | - 798 | ed eee | yi 2703 270} 
° G2 6 3 32] 0'0) 2 66,204 b “Great North of Seotland 22 2,792 | 3.030 5,822 ; 709 21 . aad 
7197 56 = 4 2 198.550 845 23/9: ,/2 Gt.Southrn.& Westrn, Lrish) 2) 5893 6,968 | 12.861 | 23,094 27 | sae —— aia ey | 
| 64411739°3.401 725,045 1,417,610 13} 2 | 1} *Great Western 23) 48,335 | 77,202 | 125,537 (222.817 | 58 | 2,373,093 2,390, 
aaa - S141, eI ~ eta ye 2} 2 Lancashire and Yorkshire 23’. 20,435 7. 282 67,645 | 143 1,400,587 1,482,208 an uae 
S2:619,421 4 £375,751 2,365,022 L7815 3 2} London and North-\ We stern 23) 56,936 | 122,925 179,932 167,051 | 107 | 3,881,351 | 3,992,889 | "381t | 379% 
| 08 Sh 847 423,584 322,366 2} | 44 1 London, Brightn., & 8. Coast 22'' 22.024 10,937 32,981 | 31,004 | 87 883,608 | 875,967 { 778 
| | 22'821.008 1,222'502) 686107, 347.087 2} 38, 2} London and South-Western... 23 22838 713 | 39,945 | 39,862 50 1,041,502 1,058,178 153} 153 
| 29'a ou2 a 291,265, 342,659 London, Che Atha m, and Dover 23. 12398 50 | 17.413 | 17.83 li¢ 504,632 | 539,257 & 45 
! 895,961 44.453 31,60 7,215 i London, Till mur Vv, Southend 23 915 49 |) 1554 | 439 30 oss | 
29 729'Txy 811.35 116,076 429.043 - | 2) Manch., Shetfild, & Lincolnsh. 23 6,988 | 26,596 | 33,584 | 33.358 | 127 661,340 688,199 at = 
R158 54018) 23315, 1839 5 5 Maryport and Carlisle 16 = GAL | «-AS8I3) 2454) 2424 | 64 do200) S08 | “| 8 
; F700347 268 94,120) 95877. 2: 2 Metropolitan 23 site | 10,106 9,866 1189 212,256 203,275 1} | 1 
st John’s Wood ; 28 562 116,267 11} | al 
5,507,531 165.5 68,400, 85,914 s Me tropolitan District 23 ‘ . 6.298 | 5,366 | 552 128,562 | I | 1.1584 
65,491,782 3,076,759 1,592 928'1,024129 2h | 22 Midland 23 28,921 | 96.836 | 125,757 | 120,892 | 107 || 2,675,402 | 2,694,459 a |}, 
| 4493552 21 ISLS97, GLISL 2 2 Midland Gt. Western (Iris ne 21 3,972 4,713 8,685 | 9,506 | 23 “xb “es | 
29. 932 O47 1.008, 592,537 500/287 li *North British 23 «13,864 |} 30,882 44,746 | 44,485 47 780,289 | ——_ 1476 | 168 
| 55,452,238 2,607,511 1,336,870] 773,662 3° | 34 North-Eastern 22 24.239 | 89943 | 105,182 | 100,381 | 71 |) 2,343,952 | ae356 | 12 
| 3,877,239 214,069 115,594 45,803 3§ | 38 North London ial 23, 4,648 | 2,925 | 7,573 | 7,385 | 63 167.775 | 161, 191 | 19 
=n, 908) ones ry ey ~ ( Nth.Staffordshire—Railwy 23 10,12: 9,489 53 3 236 | 3 718 { 1 us | 
| 4,698,220) 25 150,760 109,117 > i ‘ Canal wphaleweis 23 L581 | 1,338 13 — a "Dh 41} 
1,300,35 $2,342; 28114 4 + Rhymney 22 ; 2,849 2,152 67 61,690 | 913.161 || 352 | 352 
| 20,194,240 80 469,081 208,767, 2 4 South-Eastern... 22 29,432 | 12,228 | 31,660 | 51,613 | 90 864,879 — 7 
| 2,315,012 222,189 118,996 49,417 6 | 6 Taff Vale a 22 ae 9.288 | 7,870 | 138 1413 
| 1,979,185: 74,2 42,001, 3624 1 1} Waterford and Limerick...... 21 939} 1,511 2,450 | 2,842 17 
COLONIAL AND F OREIGN. SF is As ——Raceipls 
Receipts Lotal neve rpt mecespts. Aula secerpte. Wes Receipts. eee 
: Week —— - — een WARD nirene etalon : 487 
Name. Endng. 1879.| 1878. | 1879. | 1878 Name. Endng.) 1879.) 1878.' 1879. | 1878. - Name. Lgndng | 1879. "4878. 1879. ae 
} ane = ad a a oe am i 
i aan — : a ——— ee ee £ £ | 
£ £ £ £ | £ £ £ £ £ . 42,70 
Rmby,B.&C.1. Oct. 18 8,630 9.615 Madras ... 11, 12,719 10,881 | we | Syn &Cassaba Nov. 2) 3.518 $313 50,068 
Det. & Milwkee.|Nov.20, 4,130 3,757) 203,565 —— Meridnal. Italy Sev. ll 25 So> 26,515 1,061,716 974,040 ' Scinde ... . Oct. 11 23,577 14.4 3a3 3. 209,906 8156229 
fast Indian Oct. 25 52,855, 65,261 Ottoman s 2, 408 2.3°6 45,671; 37,366 | South Austrian Nov. 18) 75,958 oo 1 e 
Jubbalpore . 25 45849 5,480 ‘mde &Rohlknd Ort. 4 5,083 6598 South Indian...'Sept.27| 6,039 5,28 ' 
Eastern Bengal 25, 9.898 8.377) 150,674 159,196 
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Gt. W_of Cana ia vov 


RAILWAYS. 


Foreign RalLwars. 

















S81) 
4 36,225 36.178) 
21) 20,700) 15.2% 














323.000 289.200 | 





Paris & Orleans Noy. 

Do New 4 
| Paris & Meditr. 
Do Ne w 
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7,662,261 3750905} 
87 356 33.194 1,527,508 1478374 
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JONDON CHARTERED BANK 
| OF AUSTRALIA. 


| (Incorporated by Royal Charter.) 





Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 
| Branches in Victoria and New South Wales. Bills 
| negotiated and collected. 


C 


| DEPOSITS for fixed pemods accepted at agreed | 


| rates of interest. Apply at the London Offices, No. 88 
Cannon street, E.C. 

F CHARLES GUTHRIE, Secretary. 
PpAn® of 


NEW SOUTH WALES 
Established in 1817. 





| 
| Loxpon Orrice—64 Old Broad street. 
| 


£1,000,000 
£180,000 


Capital paid up 
Reserved fund 


Letters of Credit and bills granted npon the 
| branches in the Australian and New Zealand Colonies. 
| Bills purchased or forwarded for collection. 
| DEPOSITS RECEIVED FOR FIXED PERIODS 
' on terms which may be known on application. 
DAVID GEORGE, Secretary. 


| 
} T ; r NJ 
THE COLONIAL BANK OF 
| NEW ZEALAND. 
rated by Act of the General Assembly, 1874. 

, £2,000,000 ; Subscribed Capital, £1,000,000 ; 

Paid-up, £399,000; Reserve Fund, £45,000. 
Number of proprietors, 2,039. 
Lonpon OrricE—No. 13 Moorgate street, E.C. 

| DRAFTS issued on the Brauches in the principal 
Towns and other places in New Zealand. Bills nego- 
| tiated and collected, and other Banking business trans- 
| acted with the Colony. 
| DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 


DAVID MACKIE, Manager. 

| y x Tr yy 

THE CLYDESDALE BANKING 

COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
| £500,000. 
Lonpon OrriceE—3) Lownbard street, E.C. 









Inco 
Capi 


Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
\ branches of the Bank; also on the several establish- 
| ments of the Merchants’ Bank of Canada. 
| Every other description of Banking business trans- 
' acted. HUGH MUIR, Manager. 
| 30 Lombard street, London, E.C. 


> “Es 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CariTat, £1,000,000. 
| Heap Orrice—Nicholas lane, Lombard street, London. 
| Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
| CURRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
| terest allowed when the crecit balance does not fall 
| below £100, 
| Deposits received for fixed periods on the following 
| terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be acreed upon. 

BItts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

| SaLEs anp Purcuases effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

| Interest drawn, and army, navy, and civil pay and 

| pensions realised. 

Every other description of banking business and 

| Money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


T Pa Tr Ty ~ Tg 
{ONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All paid up. 

Reserve Furd, $1,400,000. 
Court or Direcrors ano Heap OrFice 1n Hone 
Kena. 
COMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
| Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manacer—David McLean. 
BanxeErs—London and County Bank. 
BRANCHES AND AGENCIES. 














Hong Kong. Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Caleutta. 

Ningpo, Hiogo. San Francisco 

Amoy. Manila. London, 
Saigon. 

The Corporation graut Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 months certain, 
they allow 5 per cent. per annum. 
he Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
urope, Asia, and Aimerica, for the use of travellers. 
ey open Curreut Accounts for the convenience 
of constituents returning from China, Japan, and 
India, ; 

They also undertake the Agency of constituents 
connected with the Kast, and receive for safe custody 
Indian and other Government Securities, dra ving 
Interest and Dividends on the came as they f.ll due 

Dividends are payabie in London on receipt of the 
advice of meeting in Hong Kong, held in February 
and Angust.| 


A 


—— 
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BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, E.C. 

BRANCHES AND Surn-BRANCHES. 


In Inpra...... : Bombay, Caleutta, Madras. 
CEYLON ... Colombo, Kandy, Galle, Matale 
Srraits SxErrie- . 

MENTS............... Singapore, Penang. 
JAVA ................... Batavia, Sourabaya, 
CHINA .................. Hong Kong, Foochow, Shanghai. 


BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


‘ Y tT Y Tt" ‘ 
THE NATIONAL BANK OF 
AUSTRALASTA. 
Incorporated by Acts of the Legislature of Victoria, | 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £759,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS ecranted on 
the Head Office at Melbourne and the following 
branches :— : 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clanes, Colac, Coleraine, Collingwood, 

kie Sonth, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northeote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In SoutH AusTRALIA.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsula), Mintaro, 
Moonta, Mount Barker, Mount Gambier, Narracoorte, 
North Adelaide, Nurioo Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury, Strath- | 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


| 
Fremantle, | 


\yoscow DISCOUNT BANK, 


ture against addi- 


tional security in 


stocks and shares... 498,245 00 


5,348,802 


8,671,608 ! 


MOSCOW. | 
BALANCE per 1/13 November, 1879. | 
ASSETS. Rbls. epks 
Cee Ot A «incense o cases 580,848 2 
Cash at bankers ...... 2,104,000 0 | 
State Bank receipts 10,000 00 
Treasury Bonds at short dates 5,084 44 
Bills discounted :— Rbls. epks. 
(a) Bills with several 
endorsements 4,850,557 11 
(b) Bills with one signa- 


Advances on securities 


Government and other stock bearinz 


interest 1,907,267 59 
Foreign bills 293,336 15 
Advances dne 3,400 00 
Mercantile expenses to date 132,849 12 
Furniture and fixtures 23,120 59 
Sundry debtors 64,603 82 


19,154,915 35 





LIABILITIES. Rbls. epks 
3,000,000 00 


198,780 53 


Capital paid up ... 
Reserve fund 
Deposits : 
(a) In current accounts 
(b) At call and short 
notice 
(c) For fixed periods 


Rbls. epks. 
5,110,811 30 


158,076 19 


& gee Exe =F 
B00, 





me 11,244,445 19 

Bills rediscounted 1,455,358 50 
Special account with State Bank against 

bill depot ‘ 00 00 


Special account with State Bank against 


security... 700,000 00 
Foreign accounts 1,625,789 58 
Accepted bills 15,000 00 
Unclaimed dividend 5,067 50 | 
interest on deposits 100,392 95 
Interest, commission, & 794.275 32 
Sundry creditors 5,805 78 | 





19,154,915 35 
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PERU (Limited), 5 Copthall buildings, Throcmor- | 


ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchance, and to transact 
Banking Business generally with Pern. 


PANS OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, IS 17. % 
Heap Orrice—54 Old Broad street, London, E.C. 


Capital £290,000 
Reserve fund 255,000 


DEPOSITS Recrivep for 12 monthe, at 5 per cent. 
per annum. WM. G. CUTHBERTSON, 


General Manager. 


FIVE PER CENT. DEBENTURES. 





} 
' 


' 
| 
; 


IE BRITISH AND AUSTRALA-) 


I 
1 SIAN TRUST AND LOAN COMPANY (Limited). | 


Directors. 
F.G DALGETY, Eseg., Chairman. 

Str CHARLES CLIFFORD, Depnty-Chairman. 
George Arbuthnot, Esq. | James Campbell, Esq. 
Robert A. Brooks, Esq. | Lionel J.W. Fletcher, Esq. 
Colonel Sir T. Gore!) Admiral the Hon. H. C. 

Browne, K.C.M.G. | Glyn, C.B. 


For further information apply to the Secretary at 
12 King William street, London, E.C. 


\YOoRTG AGE DEBENTURES 

4 bearing 5 and 6 per Cent. Interest of 

NEW ZEALAND 
PANY (Limited). 


THE 


The Directors of the New Zealand Agricultural Com- | 


pany (Limited) are issuing 
MORTGAGE DEBENTURES, 

Bearing Interest at 5 per Cent. ron THREE YEARS 
and 6 per CENT. FOR Five YEARS and upwards. 
Particulars on application at the Offices of the 
Company, 

110 Cannon street, London, E.C. 
J. 8. CAVELL, Secretary. 
FOUR AND A HALF PER CENT. DEBENTURES. 
KE AUSTRALIAN MORTGAGE, 


H 
T sAND, AND FINANCE COMPANY (Limited). 
Established A.D. 1863. 


Authorised capital, £2,000,000. Subseribed, £1,750,000. 


Paid-wp, £350,000. 


AGRICULTURAL COM. | 


; 
' 


‘i 
' 
i 
} 


| 
| 
| 


i 
} 
' 
i 
} 
} 
' 


| 
i 
| 


Consols ... eee. £50,000 | 

— Colonial Government 
Reserve fund, £189, cst Datei 104,000 | 
Special Mortgage ... 30,000} 


This Company is PREPAKED to ISSUE DEBEN- 
TURES for sums of £110 and upwards, bearing in- 
terest, payable by Coupons half-yearly, at the follow- 
ing rates :— 

Four and a half per cent. for five or seven years. 

Four per cent. for three yeurs. 

Full information can be obtained at the Offices. 

R. H. CAIRD, Secretary. 

No. 123 Bishopsgate street Within, London, E.C. 





SEVEN PRIZE MEDALS AWARDED. 
(FOODALL'S HOUSEHOLD 
I SPECIALITIES. 
A SINGLE TRIAL SOLICITED FROM THOSE 
WHO HAVE NOT YET TRIED THESE SPLENDID 
PREPARATIONS. 


(FOODALL'S YORKSHIRE! 


RELISH. 


THE MOST DELICIOUS SAUCE IN THE WORLD. | 


Bottles, 6d, ls, and 2s, each. 


(i 
(i 


THE BEST IN THE WORLD. 
ve 


ld Packets ; 6d, Is, 2s, and 5a Tins. 
OODALL’S QUININE WINE, 
THE BEST TONIC YET INTRODUCED. 
Bottles ls, is 1}d, 2s, and 2s 3d each. 
( 'OODALL’S CUSTARD POWDER, 
I MAKES DELICIOUS CUSTARDS WITHOUT 
EGGS, AND AT HALF THE PRICE. 
In Boxes, 6d and ls each. 
(‘AU TION.--Some unprincipled 
~ makers of Sance are filling our old bottles with 
their worthless preparations, and using a colourable 
imitation of our Yorkshire Relish Label; we, there- 
fore, beg to caution the public that none is genuine 


unless the name “Goodall, Backhouse, & Co.” and 
trade mark “ Willow Pattern Plate” is on each label. 


Sold by Grocers, Chemists, Patent Medicine Dealers, 
Oilmen, &e. 


GOODALL, BACKHOUSE & CO., Leeds. 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for over Forty Years, hav 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH HEARTBURN 
HEADACHE GOUT and INDIGESTION. 
And as the safest Aperient for Delicate Constitutio 
Ladies, Children, and Infants. 


DINNEFORD’'S MAGNESIA. 


OODALL’S BAKING POWDER, 


| 


; 
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WILFORD DOCKS COMPANY. 


Ineorporated under the Milford Docks Act, 37 and 38 
Vict., with which is incorporated the General Act 
of 1845, limiting the liability of the Shareholders 
to the amount of their Shares. 


COMPLETION “OF WORKS. 


ISSUE OF £100,000 5 PER CENT. PREFERENCE 
SHARES, 
| Upon which Interest is guaranteed by the Contractor 
until Six Months after Completion. 





DrrecTors. 
E. J. REED, Esq., C.B., M.P., Chairman. 
William Barber, Esq., Director Great Eastern Steam- 
ship Company. / 
Alexander Brogden, Esq., Deputy-Chairman Llynvi 
and Ogmore Railway. 

Francis Elgar, Esq., Director Milford Haven Ship- 
building and Engineering Company. 2 
James Gootlson, Esq., Director London and Provin- 

cial Bank 
With two Directors to be nominated by the Great 
Western Railway Company, on pryment of that Com- 
pany’s subscription of £50,000. 
BANKERS. 
National Provincial Bank of England, 112 Bishops- 
gate street, London, E.C. 
London and Provincial Bank, Milford. 
BROKERS. 
Messrs Brunton, Bourke and Co., 18 Finch 
lane, London, E.C. 

Constitine Enoinerr—R. P. Brereton, Esq., C.E 
EnGinEER-—J. M. Toler, Esq., C.E. 
Secretary—Charles C. Hood, Esq. 
Company's OFFICES 


These Docks will comprise a deep-water Wet Dock, 
of over 24 acres area, with extensive quay walls, 
capable of accommodating the largest class of ocean 
steamships, together with an Entrance Lock 500 feet 
| long, 70 feet wide, with 25 feet depth of water over 
} the sill at neap tides, thus admitting the largest 
| ocean going steamers into the Dock at all tides. 

The Company will possess, in addition, a Graving 
Dock, 740 feet long by 96 feet wide, having a separate 
} entrance from the Haven, and communicating with 
; the Wet Dock. This Dock is being specially con- 
| structed to serve as a Graving Dock for the largest 
| class of vessels, such as ironclad ships of war and the 
| steamship Great Eastern ; and, when not so occupied, 
| to serve as an ordinary wet dock for loading and 
| discharging the cargo of several large trading ships 
atthe same time. There is also a smaller Graving 
Dock capable of accommodating ships up to 29 feet 
in length. 

The Docks are entered directly from Milford 
Haven, having a frontage of about 1,700 feet. There 
will be extensive wharfage accommodation with 
loading and discharging facilities for vessels of all 
classes and size. 

Milford Haven is most advantageously placed for 
|} accommodation of the Atlantic and other foreign 
trades, having safe entrance at all times of tide, 
| which is not to be found in any other portin the 

kingdom ; and with its railway facilities, passengers 
and cargo landing there from the Atlantic will arrive 
in London in less time by at least one day than under 
existing arrangements. It is also advantageously 
| situated for coaling. 
| These are points of great importance, not only for 











the postal service and passengers, but also in connec. | 


tion with the large and increasing trade in cattle, 
dead meat, provisions, and other like articles destined 
for the London, Midland, and South of England 
markets, which of necessity must be drawn to Mil- 
ford, and ensure a large business to the docks. Upon 
this saving of time in the transport of perishable 
articles of daily consumption, destined for the London 
and other markets, will rest in future much of the 
profit of shippers. 

The Great Western Railway Company are already 








































cattle, &c., for which quay space will be specially re- 
served ; in addition, the Directors have inquiries for 
accommodation for steamers engaged in the cattle 
and provision trade of America and Anstralia, and 
also for the renting permanently of a large amount 
of quay space for the American passenger traffic. 

The completion of the docks is a matter of import- 
ance to the Great Western Railway, seeing that a 
very great increase of traffic must ensue on a portion 
of their line not now fally oceupied, and that Com- 
| pany have testified their interest in the undertaking 
| by agreeing to subscribe for £50,000 of the ordinary 
| share capital, when that sum will suffice to complete 
| the works now in hand. 
| The docks so far constructed have been inspected 
by the engineer of the Great Western Railway, who 
reported that, including the special requirements of 
the railway company,an expenditure of £80,000, inclu- 
sive of the Great Western subscription of £50,600, 
| would suffice to complete them. 
| It will thus be seen that in addition to the Great 
| Western subscription, a sum of £39,000 is required, 
| but the Directors, in view of the applications before 
| them, and the certainty that additional quay room 
| will be speedily required, have decided to offer a 
| larger amount of the authorised preference capital, 
| in order to prepare for extensions, warehouses, &e. 
| A contract was entered into on the llth Jalv last 
| for the completion of the docks by the lst March, 
i — and the works have been rapidly proceeded 
with, 

The ordinary share capital of the Company is 
£250,000, with a debenture stock capital of £66,500, 
upon which latter the annual charge is £3,325. The 
present issue of preference shares will rank next 
after the debenture stock. 

The Board of Trade returns for the year 1878 show 
that 384,444 tons of shipping were entered at the 
Port of Milford during the year. This should be 
greatly increased by the facilities that will be 
afforded when this Company's docks are completed ; 
and it may be inferred that, with such a large trade 
as this tonnage represents, a revenue yielding good 


ene ottn canal 


| South of Ireland, bringing large quantities of fish, | 


j ; and other Machinery. 
running steamers between Milford Haven and the | oa ties 
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dividends to the ordinary shareholders will be realised 
after the interest on the debenture stock and the 
preference shares now offered has been provided for. 
The Directors invite subscriptions for 10,000 new 
shares of £10 each, carrying a preferential dividend 
of 5 per cent. per annum, authorised by special re- 
solution of the shareholders, under the Milford 
Docks Act of 1875. The contractor has guaranteed 
the interest upon this issue (commencing from date 
of allotment) during the construction of the docks 
and for six months after they have been opened for 
rade. 
; The shares will he disposed of at the price of £9 5s 
per £10 share, giving a return of 5; per cent. to in- 
vestors. The payments will be as follows :— 


£sd 
On application 2 0 O per share. 
On allotment 3.5 0 * 
On 15th January, 1889 200 ma 


- 


On 3lst March, 1880...... 2 0 0 


9 5 0 

Prospectuses and forms of application for shares 
can be obtained of the Bankers, the Brokers, or Sec- 
retary of the Company. 

The Company's Acts of Parliament, the agreement 
with the Great Western Railway Company, and the 
contract, may be seen at the Offices, 122 Cannon 
street, London, E.C., where any further information 
may be obtained. 
The list of Applications for Shares will be CLOSED 
on Wednesday, the 3rd December, 187%, for London, 
and the following day for the Country. 

AND 


RL LCHARD HORNSBY 


SONS (Limited). 


| Incorporated under the Companies’ Acts, whereby 
122 Cannon street, London, E.C. | 


the liability of each Member is limited to the 
amount of his Shares. 


Capital £300,000, in 30,000 Shares of £10 each, of 
which the vendors subscribe for one-third. 
Payments as follows :—£3 on Allotment; £2 on 25th 
March, 1880; £1 on 25th June, 1880; £1 on 25th 

September, 1880-—£7. 

It is not intended to call up more than £7 per share, 
unless required for the purposes of the business, 
and then only in calls not exceeding £1 each, and 
at intervals of not less than three months. Share- 
helders can pay up their shares in full, 5 per cent. 
interest being allowed on all payments made in ad- 
vance of calls. 


Directors. 
James Hornsby, Esq., J. P., Grantham. 
William Hornsby, Esq., Grantham. 
Henry Hammond Johnston, Esq., Grantham. 
Charles Brinsley Marlay, Esq., J.P., D.L., Saint 
Katherine’s Lodge, Regent's park, London. 
David Ward, Esq. (Ward and Payne), Sheffield. 
Reginald Fairbairn, Esq., 42 Wilton crescent, London. 
J. J. Vickers, Esq. (John Patton, Jun. and Co.), 5 
Newman's court, Cornhill, London. 
BANKERS. 

Messrs Hardy, Johnston, and Parker, Grantham. 
Messrs Barnetts, Hoares, Hanburys, and Co., London. 
SOLICITORS. 

Robert Azlack White, Esq., Grantham. 
Messrs Ashurst, Morris, Crisp, and Co., 6 Old Jewry, 
London. 
AUDITORS. 
Messrs Chadwicks, Collier, and Co., 
Manchester. 


London and 
SECRETARY. 
Mr Richard Alliott Smithurst, Grantham. 
OFFICES. 
Spittlegate Ironworks, Grantham, No. 84 Lombard 
street, London. 


This Company is formed for the purpose of 
acquiring and working the busmess of “ Richard 
Hornsby and Sons,” as Manufacturers of Steam 
Engines, Agricultural Machinery and Implements, 
This business was established 
by Mr Richard Hornsby, the father of the present 
proprietors, in 1815, and has since been steadily 
developed until it now ranks among the largest and 
most prosperous of the kind in Europe. 

The Works adjoin the Great Northern Railway 
station at Grantham. They cover an area of 15 
acres, of which 10 acres are freehold, the property of 
the firm, and embrace most extensive buildings, 
machinery, and plant. 

The productions of this establishment are well 
known throughout the world, and the high reputa- 
tion of the tirm has been attested by the large 
number of honourable distinctions accorded to them 
by the several International and other Exhibitions, 
and by the Royal and other Agricultural Societies in 
Great Britain and elsewhere. 

The death of the late Mr Richard Hornsby, the 
eldest son of the founder of the business, and the 
consequent withdrawal of a considerable amount of 
capital, have induced the Vendors to convert the 
business into a Company. 

An agreement has been entered into with Messrs 
Hornsby for the purchase of the freehold premises, 
together with the plant and machinery, patents, 
contracts, and  stock-in-trade, for the sum of 
£234,772 17s 6d. 

The purchase-money is based on the valuation 
made by Mr John P. Woodhead, of Manchester, for 
probate and partnership purposes. The vendors 
offered to the Company the option of a re-valuation 
by competent parties, but after examination the 
Directors did not hesitate, in the interests of the 
Company, to adopt the valuation already made by 
Mr Woodhead. 

The purchase-money will carry interest at 5 per 
cent. per annum, from the Ist October, 1879, till pay- 
ment. The Company, on the other hand, will be 
entitled to the profits of the business from the last- 
mentioned date. 

The Vendors will take in part payment of the pur- 
chase-money £50,000 in 5 per cent. mortgage deben- 
tures, part of an intended issue of £100,000, and will 
subscribe for 10,000 shares on the terms of this 
prospectus. 
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Mr James Hornsby, the presen j 
and Mr William Hornsby, on - - Pom ate 
orate a to superintend the besinen — 
affording the Com th ; = 
personal experience. SPN PaO aE See Sreat 
The extent of this business and its long contin med 
prosperity are well known. Its profitable charnnt 
is evidenced by the fact that from the profits 
pe _— — arisen to their present sine 
and, besides affording handsome : 
partners, have allowed them at Various mnie the | 


: . vari i 
withdraw capital to a large amount arious times 3 


In the course of the last 12 y 7 
has much more years the busines 


value. 


There is no payment or allowance for good | 
No promotion money will be paid, and no can 
incurred, except the ordinary costs and ¢ me 
and incident to the formation of the Company, 


A copy of the articles of association, a agree. 
ment for the purchase of the business, oon Lith 
November, 1879, and made between "the Messrs 
Hornsby, of the one part, and Richard Alliott Smith. 
hurst, as Trustee for the Company, of the other 
can be seen at the Offices of the Solicitors, in Grant. 
ham and London, and at the London Office of the 
Company. 

There are no other contracts affecting th 
except the ordinary business eouttnsts of the fant 
which will be taken over by the Company, 

Prospectuses and forms of application for shares 
can be obtained at the Offices of the Company, or 
from the Bankers or Solicitors in Grantham and 
London. 


22nd November, 1879. 
NORTHERN RAILWAY 
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COMPANY OF CANADA. 


than doubled in production and | 
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ISSUE OF £150,000 SIX PER CENT. PREFER. 
ENCE STOCK, to rank for Interest from the 
ist January, 1880, out of the net profits of the Com. 
pany. 

Minimum price, 60 per cent., payable as follows:— 

5 per cent. on application. 
10 per cent. on allotment. 
Balance on the 15th December. 

The Northern Railway Company of Canada are 
prepared to receive tenders for the above stock, at 
not less than 60 per cent. of the par value, 

Tenders and payment of deposits will be received 
at the Counting-house of Messrs Morton, Rose, and 
Company, Bartholomew lane; or at the office of 
Agents of the Company, Messrs Cutbill, Son, 

De Lungo, 37 Old Jewry, London. 

The above issue is authorised by the Acts of 
and 1877 of the Canadian Parliament, 3 Vie. 
and 40 Vic. cap. 57, which provide that the holders 
such stock shall be entitled to receive out of the 
profits of the Company interest at the rate of 6 
cent. per annum before any dividend or interest 
shall become payable ont of the profits of the Com- 
pany upon the existing ordinary share capital; andif 
at any time hereafter any surplus revenne c 
to dividend shall remain after the said Sy | 
stock has received 6 per cent. dividend, then suc’ 
surplus shall be divided rateably between the holders 
of the said preferential and ordinary stock. The 
ordinary stock amounts to £163,040. 

Hitherto all interest on the debenture debt of the 
Company has been met, and the present issue imme- 
diately succeeds such debt. | 


This issue is made for the purpose of extinguishing | 
the floating debt of the Company, and the preference | 
and ordinary stockholders will thus participate 4 
any further improvement in the Companys ri. 

Under the joint working of this Company and the 
Hamilton and North-Western Railway Company, | 
which came into operation on the Ist July last, the | 
traffic of the combined systems has increased | 
materially, and the working expenses have been 
reduced. 


The net earnings for July, 


August, September, and 
October have been about... £42,000 
Deducting even 10 per cent. 
to bring it to an average 
for the whole year = 
second half being usually 
CO OU. sev vcncesescxcsentnnsan 4,200 
Would leave.............-- £37,800 
And give .................. £115,400 for the year. 
The proportion accruing to 
the Northern Railway 
Company out of this would 
os « vn vacheiede vain avers: 
While the interest ane 
on the debenture de 
amount to............+ bs decanoie 66,138 


Showing a balance of... £10,562 

over and above interest on the debenture bong: while 
the full intere:t on the present issue wo 
£9,000 only. a 

The Stock is transferable in any quantitics in oe 
books of the Company a or Toron’ 
involving fractions of £1 sterling. 

Tenders must be made = - annanel a out 
accompanied by a deposit of o per cent. = 
applied for, and by any excess bid over oe ee 
price of 60 per cent., and the same W 4 — 
at the office of Messrs Masten, Rose, an 
the 3rd December, at two o'clock. ht to 

The Company reserve to themselves Rend ren 
reject any tenders which are not, in =. he price 
satisfactory, although they may be above 
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as possible; and in cases where it has not will 
practicable ito make any allotment, the deposit 

e returned. p : 

Default of payment of any instalment will render 
the previous payments liable to forfei ; The offices of 
nS —— i~ may a ‘and Co. the 

essrs Bischoff, mpas, 2. st 
Solicitors of the Company, 4 Great Winchester 
buildings, London. 

London, November 26, 1879. 
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